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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BrpxeBoW NaeBow MHBECTULIMOHHBIN OHA PbIHOYHBIX (PMHAHCOBLIX MHCTPYMEHTOB «[lepBasd — PoHa Mos uenb 2045» (nanee
— «DoHAy).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX rHAHCOBbLIX UHCTPYMEHTOB «[epBas — ®oHa Mos uenb 2045».

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHas PegepanbHON KOMUCCUMEN NO PbIHKY LIeHHBLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusunpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHaa OKLIE Poccuu.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Peructpartopa Ha OCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOIo 4eno3nMTapus MHBECTULMOHHBIX OOHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUMMCKOW OUMPXKKM (POCCUMICKMX OWMPXK), K OpraHn3oBaHHbLIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcTedeHun 6 (Luectun) paboumx aHeln ¢ AaTbl pervcTpauum Mpaewun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmmpoBaHusa Ponga: 100 000 000 (cto munnuoHoB) Poccuiickux pybnen.

[aton 3aBepLlueHnsa (okoH4YaHus) popmmpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaensoLwen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHus cpoka AeNCcTBUS JOroBopa AOBepuUTeNbHOro ynpasneHmna ®oHgom: «01» anpens 2036 roga.

Cpok [JeWcTBusi [oroBopa AOBepuTeNibHOro ynpasneHnuss ®oHOOM cocTaBnsieT nepuvof € AaTtbl Havanma cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa OOBEPUTENbHOrO YMNpaBfeHUs CHMTAETCs MPOAMEHHbIM Ha TOT Xe CPOK, eCnn Ha Aarty ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHON NONUTUKM YNpaBnsaoLen KOMNaHWK:

MonyyeHne goxona Npy MHBECTUPOBAHUM UMYLLLECTBA, cocTaBnstoLlero doHa, B 06bekTbl, NpeaycMoTpeHHble MNpaBunamu,
B COOTBETCTBUM C UHBECTULMOHHOW NMONUTUKOM YNpaBnsioLen KOMNaHuu.

VIHBECTMUMOHHas nonuTrKa YNpaensoLwen KoMNaHnm:

MNHBECTULIMOHHON MONUTUKOM YNPaBnstoLle KOMMNaHuW ABMAETCS MHBECTUPOBAaHWE B aKUMM POCCUACKMX, WMHOCTPaHHbIX
KOMNaHUu W [Aeno3uTapHbIX PacrnMCOK TOPFYHOLWMXCA Ha POCCUMCKUX Oupxax, B roCyaapCTBEHHble LeHHble Oymaru
Poccuiickon ®epepaumnn n cydvektoB Poccuiickon ®egepauun, B MyHuumnanbHble LeHHble Bymaru, B npaBa TpeboBaHus
(nebuTopckylo 3a4oMmKeHHOCTb) MO [OroBopaM peno, NpeaMeToM KOTOpbIX SBAAlOTCA obnuraumu, B KIMPUHIOBblE
cepTudumKaTbl y4acTusa no AOroBopam perno, a Takke MHBECTUPOBaHWE B MHblE aKTWBbl, MPEAYCMOTPEHHbIE MyHKTOM 2.5.1
MpaBun.

Mpy ocywiecTBNeHUN [OOBEPUTENBHOrO ynpaeneHuss PoHOOM Ynpasnswowas KOMMAaHUs peanusyeT WHBECTULMOHHYHO
cTpaTernio akTUBHOIO YNpaBneHus!.

MpenmyLLeCTBEHHbIN 0OBEKT MHBECTUPOBAHMS HE NMPEAYCMOTPEH.
CsepneHus o cnocobe peanuaaumm YnpaenstoLwen KOMnaHuen MHBECTULMOHHONM CTpaTerm akTMBHOIO YNpaBIieHUst:

ﬂpm NMPUHATUN peLleHnda o npmo6peTeva1 KOHKPETHOIo akTnBa B COCTaB doHpa yl'lpaBJ'IﬂIOLlJ,aﬂ KOMNaHUA pykoBOACTBYETCA
NPUHUNNOM — «HaunyJllee COOTHOLlEeHNe PUCKOB U OXnaaemon JOXOAHOCTU OTAENBHOIO akTnuBay.

Moa «puckom» Ansa uenew Hactoswero nyHkTa [paBun NOHMMAOTCH BCE BO3MOXHbIE PUCKK, BKMoYas uHaHCOBbIE W
HedMHAHCOBbIE PUCKK, NPEAYCMOTPEHHbIE MYHKTOM 2.7 [Npasun.

Mop «noTeHuuanbHOM AOXOAHOCTHI aKUWil» MoApa3yMeBaeTCs oOXuaaemasi NepeoLieHKa PbIHOYHOW KanuTanuaauun
KOMMaHUM 3a cYeT BHYTPEHHUX hakTOpOB (POCT (PMHAHCOBLIX PE3ynbTaToB, YrydlEHWe KOpnopaTMBHOIO yrpaBreHus,
CHWXXEHWe OOMroBoOW Harpysku, Bo3BpalleHne K UCTOPUYECKUM MYMbTUMNMKaTOpam U Ap.) U NporHoavpyemasi AvBUAeHOHas
[OXOOQHOCTb SMUTEHTA.

Moa «noTeHUManbHOW OO0XOAHOCTBI0 AEeno3vTapHbIX PacrnvcoK» MNoapasymMeBaeTcs oxuaaemasi nepeoleHKa PbIHOYHOW
KanuTanusaumm KOMNaHuM 3a cYeT BHYTPEHHUX (PakTopoB (POCT (PMHAHCOBLIX PE3ynbTaToB, YrydlleHne KOprnopaTUBHOIO
ynpaBneHusi, CHUXKeHWE OOMroBON Harpy3ku, BO3BpaLLEHNE K UCTOPUYECKUM MynbTUNMKaTopaM v Ap.) U NporHoavpyemMasi
AvBMOEeHOHas [OOXOAHOCTb SMUTEHTA B OTHOLUEHMW akuuii, MpaBa Ha KOoTopble YOOoCTOBepsieT COOTBETCTBYIOLLASA
JenosutapHasi pacnucka.
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Moa «noTeHUManbHOM AOXOAHOCTbIO OBMMraumit» nogpasymeBaeTCs OXWaaemasi KyrnoHHasi AOXOOHOCTb, Oxuaaemas
[OXOZHOCTb K NMOralleHuo KOHKPETHOrO Bbinycka obnuraumii u NporHo3npyemast pbiHoYHas nepeoLieHka Bbinycka obnurauumi.

Mo «noTeHumanbHOM OOXOAHOCTBLIO BKMNAZOB (4EMO03MTOB)» NoapasymeBaeTcs pa3mep MPOLEHTHOW CTaBKW MO BKNagy
(aenoauty).

Mop «MoTeHUManbHOW [AO0XOOHOCTBIO COENOoK peno (BKMYas COENKW C KIMPWHIOBBIMM cepTudpmkaTtamy  yyactus»
nogpasymeBaeTcs oxuaaemas AOX0AHOCTb OT caernok obpatHoro PEIMO ¢ yueTom TekyLmnx ypoBHeEN CTaBOK M NPOrHO30B Mo
OVHaMWKE KII0YEBOW CTaBKW.

B cnyyae BO3HUKHOBEHMSA POPC-MaXKOPHbIX OBCTOATENLCTB Ha (DUHAHCOBOM PbiHKE (MPUOCTaAHOBKA GUPXEBbLIX TOProB;
BBEAEHME Mep OrpaHU4YUTENIbHOrO xapakTtepa B OTHOLUEHWM SMUTEHTa WM MHbIX YYaCTHWMKOB (PUHAHCOBOrO pPbiHKA, B
pe3ynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnstoLwwel KoMnaHuy pacnopspkatbca aktusamun Ponga nnv peanvsosbiBaTb Npasa
no aktueam PoHaa ByaeT orpaHMyeHa nnu ytpadeHa) Ynpasnsiowas KOMnaHua UMeeT nNpaBo OTKIOHWUTLCSA OT NpuHLmMna —
«HaunyuLlee COOTHOLLEHNE PUCKOB U 0XMAAEMON [OXOAHOCTU OTAESbHbLIX aKTUBOBY C LiEMNblo MUHUMU3ALIMMN NOTEHLMaNbHbIX
yBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb U3-3a BO3HVKHOBEHUS POPC-MaXOPHbIX 0BCTOATENLCTB.

HasBaHve vHOekca, Mo OTHOLUEHMIO K KOTOPOMY YMpaBnswwlas KOMMaHWs OLEHMBaEeT pesynbTaTMBHOCTb peanunsauuu
WHBECTULMOHHOW cTpaTermn aktuHoro ynpasnenus: MHgekc MXTDFI2045 — «MHaekc MocBupxu ¢ ueneson gaton 2045»
(nanee — «<MHAEKeY).

VICTOUHMK pacKpbITUsi CBeAEHMUI O nopsake pacyeTa MHaekca: https://www.moex.com/ru/index/MXTDFI2045.

JInuo, ocyuwectenswowwee pacyeT NHgekca: NAO Mockosckas Bupxa, MHH 7702077840.
OOGbEeKTbl MHBECTUPOBAHMS, X COCTaB U ONUCcaHue.
MmyuiectBo, coctaensowee PoHa, MOXET ObiTb MIHBECTUPOBAHO B:

a. AKTMBBI, ABNAOLMECS KITMPUHIOBBIMU CepTUdMKaTamMmy y4acTus, akTuBbl, AOMYLLEHHbIE K OPraHM30BaHHbIM Topram (unm
B OTHOLUEHUWN KOTOPbIX BUPXEN MPUHSATO pelleHne O BKIIIYEHUW B KOTMPOBarnbHble CMMCKM) Ha Bupxax Poccuiickon
®egepaumm 1M Bupxkax, pPacnonoXeHHbIX B WHOCTPaHHbLIX rocygapcTBax, SABMsOWMXCS uyneHamun EBpasuiickoro
3koHoMu4Yeckoro coto3a (EADC), OpraHnsauum 3koOHOMUYECKOro coTpyaHuyecTsa n passutus (O9CP), EBponerickoro
cowsa, B Kutae, VHaum, Bpasunun, HOxHo-AdpukaHckon Pecnybnuke, Cunranype, Katape (ganee no Ttekcty -
«UHOCTpaHHbIe rocygapcTBa») 1 BKIMIOYEHHBIX B MepeyYeHb MHOCTPaHHbIX BMpPX, NpeayCMOTPEHHbIN NyHKTOM 4 cTaTbn
51.1 ®epepanbHoro 3akoHa oT 22 anpens 1996 rona N 39-03 "O pbIHKe LieHHbIX Gymar”, a UMeHHO:

i. JonroBble NHCTPYMEHTbI;

ii. OObIKHOBEHHbIE UMK NPUBMNErNMPOBaHHbIE aKLMKU POCCUMACKMUX aKLMOHEPHbIX o0LecTB, 3a WCKMYEHMEM aKUUi
aKUMOHEPHbIX NHBECTULIMOHHbIX (*)OH,ELOB;

iii. OBbIKHOBEHHbIE UMK MPUBMIIETMPOBAHHbIE AKUMWU MHOCTPAHHbBIX HOPUANYECKUX NUL, KOTopble BXOAAT B 6a3y Ans
pacuyeTa NHaekca;

iv.  Poccuiickue n MHOCTpaHHble Oerno3uTapHble pacnuncky, B CllyYae ecrv Takue Aerno3nTapHble pacrnvcku BXOOST B
6a3y ans pacyeta MHaekca;

V.  WmyulecTtBeHHble npaBa 13 (PbOYEPCHBIX AOTOBOPOB (KOHTPAKTOB) M OMLMOHHbBIX AOrOBOPOB (KOHTPakTOB) Mpu
cobntogeHnn TpeboBaHuUiA, MPeAyCMOTPEHHbIX HAaCTOAWMM NyHKTOM [Mpasun.

MponsBoaHble UHAHCOBBIE MHCTPYMEHTBI (PboYEPCHBIE 1 OMLUMOHHBIE AOrOBOPbI (KOHTPAaKTbI)) MOFYT BXOAWUTL B
cocTtaB akTneoB ®oHAa nNpu cobnogeHNM OQHOTO U3 CrieayLMX YCNOBUIA:

e V3MEHEHMEe NX CTOMMOCTU 3aBUCUT OT UBMEHEHUS CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT BXOAUTb B cocTaB doHaa
(B TOM YMCrEe M3MEHEHMS 3HAYEHUSI UHOEKCA, PAaCCYMTLIBAEMOro UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPLIE MOTYT
BXOAWTb B coctaB doHaa);

e MPOM3BOAHLIN (PUHAHCOBBLIA MHCTPYMEHT He npedycMaTpumBaeT 00s3aHHOCTb CTOPOHbLI AOroBopa nepenaTb
OpYyrov CTOpOHe JOroBopa LieHHble Bymaru, BantoTy unm Toeap nnbo 0653aHHOCTL CTOPOHbI JOTOBOPA 3aKIHYMTh
[OroBop, SIBNSAKLWMACA NPOU3BOAHBIM (PUHAHCOBLIM UWHCTPYMEHTOM, MpPW YCMOBWUM, YTO W3MEHEHME €ro
CTOMMOCTU 3aBUCUT OT M3MEHEHNSI CTOMMOCTU TOBAPOB, AOMYLLEHHbIX K OPraHM3oBaHHbIM TOpram Ha Oupxkax
Poccuinckon ®epepaumm.

[orosopel, sBngaLWmnecs NPOU3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTaMU, MOTYT 3aKIo4aTbCH NPy YCroBUK, YTO
HA Of4Ha M3 CTOPOH TaKOro AOroBOpa He SBNSAETCS Hepe3anaeHTOM U (MNM) MHOCTPaHHOW CTPYKTypon Oe3
06pa3oBaHuWs topuanYeckoro nuua (MoHATUE «MHOCTPaHHas CTpykTypa 6e3 obpasoBaHUs OPUANYECKOro NuLa»
Ucnonb3yeTcs B 3HAaYEHUW, ONpeaeneHHOM 3akoHoaaTenbcTBoM Poccuiickon ®efepaumm o Hamnorax u cbopax,
MOHATME «HEPE3UAEHT» MCMOSb3yeTCs B 3HayYeHuM, onpeneneHHom denepanbHbiM 3akoHom Ne 173-03 «O
BasNOTHOM PErynMpoBaHMU 1 BantOTHOM koHTporie» oT 10 gekabpsa 2003 roaa).

Vi. aKTUBbI, SBMAIOLMNECS KIMPUHTOBLIMK cepTudmkaTamm y4yacTtua.
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b. [HeHexHble cpeacTBa B pybnsix U B MIHOCTPaHHOM BasioTe Ha cyeTax U BO BKnagax (4enosnTtax) B POCCUNACKMX KPeaUTHbIX
opraHusauusx, Aeno3nTHble cepTudMKaTbl POCCUNCKMX KPEAMTHBIX OpraHusaumi, rocyaapCcTBeHHble LieHHble Bymaru
Poccuiickon ®epepauun (nanee - «MHCTPYMEHTbl AEHEXHOro pbiHKa»). K LeHHbIM Gymaram, npefycMOTpeHHbIM
HacTosAWMUM MNOAMYHKTOM, OTHOCHATCH LeHHble ODymaru, He nognagatolme nop TpeboBaHusi NOAMyHKTa a HacTosLLero
nyHkra lNMpaswun;

c. MNpasa Tpe6GoBaHWA M3 OOrOBOPOB, 3aKMIOYEHHbLIX AN Lenei OOBEePUTENbHOrO YNpaeneHust B OTHOLUEHWW aKTVBOB,
yKasaHHbIX B nognyHKkTax a u b nyHkra 2.5.1 Mpaswur;

d. WMHble akTuBbI, BKNOYaeMble B cocTaB akTuBoB PoHOa B CBS3N C OMMaToON pacxofoB, CBA3AHHLIX C AOBEPUTENbHbLIM
ynpasneHveM MMyLLEeCTBOM, cocTaBnsowmm PoHA, nn B CBA3N C peanusauyen npas, 3aKpenneHHbIX COCTaBNAoLLMMN
®oHg  ueHHbIMM Bymaramm  unM  NpeayCMOTPEHHbIX cocTaenaowymm  PoHA  NpowsBOAHbIMM - (DUHAHCOBLIMU
WHCTpyMeHTamu (Aanee — «MHBECTULIMOHHBbIE NpaBay).

[eHexHble cpefcTBa BO BkMagax (4enosntax) B POCCUNCKUX KPEAMTHbIX opraHu3aumsix MoryT BXoauTb B coctaB doHaa,
TONBKO MPKW YCIOBUX, YTO B Crydae AOCPOYHOro PacTOPXKEHUsSI yKa3aHHOro J4OroBopa poccuiickasi KpeaMTHas opraHmusaums
ob6s13aHa BEpHYTb CyMMy BKnaga (4enosuTa, octatka Ha CYeTe) U MPOUEHTbl MO HEMY B CPOK, HE MPEBbLILLANOLMA CEMb
pabounx gHen.

Moa TepMUHOM AOMNrOBbIE UHCTPYMEHTBI MOHUMAOTCS:

a. obnuraumm poCCUNCKUX SMUTEHTOB, B TOM Yncrie OBUpXKeBbIE;

b. rocynapctBeHHble LeHHble Bymarn Poccuickon Pepepaumuy;

C. rocygapcTBeHHble LieHHble Bymaru cyobekToB Poccuiickon Penepaunu;
d. MyHuuMnanbHble LeHHble Bymaru.

MmyuwiectBo, coctasnstowee PoHO, MOXKET ObITb MHBECTUPOBAHO B OGnMraumm, SMUTEHTaMM KOTOPbIX MOTYT OblTb OpraHbl
rocygapcTteeHHon Bnactu Poccuiickon defepaumm, opraHbl rocyaapCcTBEHHON Bnactu cyobektoB Poccuiickon deaepaunu,
opraHbl MECTHOIO CaMOYNpaBIieHnsi, POCCUIACKUE ropuanyeckme nuua, B Tom yncne ®ryrl u rocygapctBeHHble kopnopauum
(Mpn COBMECTHOM YNOMWHAHUN NMEHYEMbIE « POCCUACKNE SMUTEHTBIY).

Jlnua, o6sa3aHHbIE NO:

a. obnuraumsm POCCUACKMX 3MWTEHTOB, aKUUSM POCCUMCKUX aKUMOHEPHbIX O6LWecTB, POCCUMACKUM Aeno3nTapHbIM
pacnuckam, KMMPUHIOBbIM cepTudukaTam yyactusi, 4eno3nTHbIM cepTudukataMm poCCUNCKUX KpeaWTHbIX OpraHm3aumi
AOMKHbI 6bITh 3aperncTpuposaHbl B Poccuiickon ®eaepaumn;

b. aKkuMaM WHOCTpPaHHBIX 3MWTEHTOB, WMHOCTPAHHBLIM AEMNO3WTapHbIM pacnuckam AOMKHbI OblTb 3aperucTpyupoBaHbl B
WNHocTpaHHbIX rocyaapcTeax.

CTpykTypa aktnueos doHpa:

OueHo4YHasi CTOMMOCTb LieHHbIX Bymar o4HOro opuanYeckoro nuua, AeHeXHble cpeacTsa B pybnsix u B UHOCTPaHHOW BanoTe
Ha cyeTax W BO BKNagax (Oeno3ntax) B TAKOM HOPUAMYECKOM nuue (ECnu opuaMYeckoe nuuo SBMASEeTCA KpeauTHON
opraHusaumen), npasa TpeboBaHWSA K TAKOMY OPUANYECKOMY NULYY B COBOKYMHOCTM HE AOJKHbI NpeBbiwatb 10 NnpoueHToB
ctonmocTu aktmeoB ®oHaa. TpebosaHmsa HacTosLWero ab3aua He pacnpoCTPaHATCA Ha rocyAapCTBEHHbIE LieHHbIe Bymaru
Poccwiickont ®epnepaumm 1 Ha npaBa TpeboBaHMS K LEHTPanbHOMY KOHTPareHTy.

OueHo4YHasa CTOMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon ®enepaumm, MyHMLUNANbHOro 06pa3oBaHns He JOIDKHA
npesbiwaTtb 10 NpoLeHTOB CTOMMOCTU akTmeoB PoHAa.

[ns uenei HacTosILLEero MyHKTa POCCUICKME W MHOCTPaHHble AEeno3uTapHble PacnuCKM paccMaTpuBaloTCA Kak LeHHble
6ymaru, npasa COGCTBEHHOCTM Ha KOTOPbIE YOOCTOBEPSAOT COOTBETCTBYIOLLME AEMNO3UTAPHBIE PACTIUCKM.

[ns uene pacyeTa orpaHWYeHnsl, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro NyHKTa, Npy onpeaeneHn Aonmu oLeHOYHOM
CTOMMOCTU aKTUMBOB B CTOMMOCTU akTMBOB DOHAA B CyMME [IEHEXHbIX CPEACTB B Py6nsix M B UHOCTPAHHOW BanioTe Ha cyeTtax
B OZIHOM IOPUANYECKOM NULE M CTOMMOCTU npas TpeGoBaHMii K OOHOMY HOPUAMHYECKOMY 1LY, BOSHUKILMX HA OCHOBAaHWUK
Jorosopa 0 GPOKEPCKOM OBCMYXMBAHUM C TakMM NMLOM (MPW YCMNOBWUM, YTO YKasaHHbIM [OrOBOPOM MNPEedyCMOTPEHO
UCMOSHEHNE TaKNM IPUONYECKAM NULIOM 06A3aTeNnbCTB B TEYEHE OAHOro paboyero AHA C AaThbl NPeabsABNEHUA YKa3aHHbIX
TpeboBaHUN K WCMOMHEHUI0), cocTaBnswwmx PoHO, He yuuTbiBaeTCs CymMa (UMM ee 4acTb) AEHEXHbIX CPeacTs,
NoANeXallyx BbiMnaTte B CBA3M C MoralleHnem VMIHBECTULIMOHHBIX MaeB Ha MOMEHT pacyeTa OrpaHnyeHus.

ﬂpm aToM obLas CyMMa [eHeXHbIX cpeacts U CTOMMOCTb NpaB Tpe6OBaHMﬁ, KOTOpblE€ HE Y4UTbIBAlOTCA NPU pacyeTe
orpaHun4yeHusa, ykasaHHOro B absaue BTOPOM HacCTOdAWEero nyHKTta, B OTHOLUEHUN BCEX OEHEXHbIX CcpeancTB B py6nﬂx nB
I/IHOCTpaHHOI7I BanwTe Ha BCeX cYeTax M B OTHOLUEHWW BCeX NnpaB TpGGOBaHI/IVI K opungn4yecknum nuuam, BO3SHUKLLMX Ha
OCHOBaHMN YKa3aHHbIX 00roBopoB O 6p0KepCKOM 06CJ'Iy>KMBaHI/II/I, coctasnswowmx doHg, B COBOKYMHOCTU He [OOJIKHbI
npesbIillaTb 06LU,yI'O CyMMY O€eHeXHbIX CpeacTB, noanexauwux sbinnarte B CBA3N C norawleHnem VIHBECTULIMOHHBIX NaeB Ha
MOMEHT pacyeTa orpaHn4veHuns.

Ons uenen pac4yeTa orpaHn4eHunsa, ykasaHHoro B absaue BTOPOM HaCTOALLEero nyHkKTa, npun onpeneneHnn nonm OLIEHOYHOM
CTOMMOCTU aKTUBOB B CTOMMOCTM akTnBoB PoHaa B CyMMe JEeHEeXHbIX cpeacTB B py6]‘|ﬂX nB I/IHOCTpaHHOI7I BasntoTe Ha cyeTax



2.6.1.
2.6.2.

2.7.

B OOHOM HpMan4eckomMm rnuue, COoCTaBnALWUX doHa, He y4nTbliBaeTCA CymMMa (I/IJ'II/I ee l-IaCTb) OEHEeXHbIX CcpencTs,
HaXxogAWNXCA Ha YKa3aHHbIX cYeTax (O,IJ,HOM N3 YyKa3aHHbIX C‘-leTOB) N BKIIOYEHHbIX B Takon PoHf npu Bblgavye
WHBECTULMOHHbLIX NaeBs, B TeyeHne He bonee 2 pa6oqu OHen c gatbl YKa3aHHOro BKIHOYEHUA.

CToumocTb NOTOB NPOM3BOAHBLIX (PUHAHCOBLIX WHCTPYMEHTOB (ecnu 6as3oBbiM (6a3nCHbIM) akTMBOM MNPOW3BOAHOIO
(PUMHAHCOBOrO WHCTPYMEHTa $BNAETCA APYron NPOW3BOAHbLIA (PUHAHCOBBLIN WMHCTPYMEHT - CTOMMOCTb fIOTOB Takux
NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMma [eHeXHbIX CPeAcTB), MNONyYEeHHbIX
ynpaensoLlen komnaxduen ®oxHga no NepeBoi YacTy OroBopa perno, pasmep NpUHATLIX 0693aTeNbCTB N0 NOCTaBKe aKTUBOB
Mo MHbIM caenkam, gaTta UCNONHEHUs KOTOPbIX He paHee 4 pabounx AHeN ¢ AaTbl 3aKMYeHns caenkM U 3aeMHble cpeacTsa,
npegycMoTpeHHble noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa oT 29 Hosb6pst 2001 roga N 156-93, B
COBOKYMHOCTW He OOIMKHbI NpeBbiwaTth 40 NpoLEHTOB CTOMMOCTU YMCTbIX akTuBoB PoHAa.

Ha paty 3aknoyeHus coenok C NpOM3BOAHBIMW (PUHAHCOBBLIMW WMHCTPYMEHTaMW, AOrOBOPOB peno, AOroBOpPOB 3alriMa,
KPEeAWTHbIX JOrOBOPOB MM COENOK, AaTa MCMOJNTHEHMS KOTOPbIX He paHee 4 pabounx OHeW ¢ AaTtbl 3aKMoYeHUst COenku,
COBOKYMHas CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aue BOCEMb HAaCTOALLEro NYHKTA, C y4eTOM 3aKMNoYeHHbIX paHee 40roBOpPOB
peno u COEenokK, ykasaHHbIX B HacTosilieM absaue, 1 3aeMHbIX CpecTB, NPefyCMOTPEHHbIX NOANYHKTOM 5 nyHKkTa 1 ctaTbu
40 depepanbHOro 3akoHa ot 29 Hos6psa 2001 r. N 156-93, He fomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB
doHpa.

[na uenen HacToAWEro MyHKTa NPOU3BOAHblE (DMHAHCOBbIE WMHCTPYMEHTbI yyuTbiBalOTCA B o6beme npuobpetaembix
(oTvykpaemblix) 6a30BbIX (6a3UCHBIX) aKTMBOB Taknx NPOU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnv 6a30BbIM (6a3nCHbIM)
aKTUBOM SBNSETCA APYroN MPOW3BOAHBIA (DMHAHCOBBIA MHCTPYMEHT (MHAEKC) - kak GasoBble (6a3vCHble) akTuBbI Takux
NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASLLME B CIUCOK ANS pacyeTa Takoro MHAEKCa) 1 OTKPbITON NO3MLuK,
CKOPPEKTUPOBAHHOW MO pe3ynbTaTam KInpuHra.

[loroBopbl peno 3aknioyarTCs, eCrvi OHN COOTBETCTBYIOT OAHOMY M3 CIIEAYIOLLMX YCNOBUIA: KOHTPAreHToOM Mo J4OroBOpY peno
ABMNAETCH LEeHTpanbHbIn KOHTpareHT nnbo yKkasaHHbIN JOroBOp 3aKMNioYaeTCs Ha YCroBMAX MOCTaBKM MPOTMB Nnartexa u
npeaycMOTPEHHON JOroBOPOM perno 0643aHHOCTU KaXaow M3 CTOPOH NPU M3MEHEHUW LieHbl LeHHbIX Bymar, nepefaHHbIX no
[OroBopy peno, ynnayveaTtb ApPYrov CTOPOHE AEHeXHble CyMMbl U (Mnn) nepefasBaTb LieHHble Bymarn B COOTBETCTBUM C
nyHkTom 14 ctatbum 51.3 PegepansHoro 3akoHa ot 22 anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”, npu ycnosumu,
4YTO NpeaMeToOM AoroBopa perno MOoryT ObiTb TOMbKO akTUBbI, BKNoYaeMble B coctaB PoHAa B COOTBETCTBMM C [pasunamu.
YnpaBnsiowas KOMNaHus He BrpaBe pacnopsxaTbCA LeHHbIMu Bymaramu, npuobpeTeHHbIMM Mo JOoroBopam peno, no
KOTOPbIM yNpasnsoLLas KOMNaHUs ABNsSeTCA NokynaTeneM no NepBoi YacTu AOroBopa peno, 3a UCKIoYeHeM Mx Bo3BpaTa
No BTOPOWN YacTu TAKoro [OrosBopa peno.

Ona uenen ab3aua BoceMb U AeBATb HACTOSALLEro MyHKTa He y4YWTbIBAOTCSH AOrOBOPbLI Peno, Mo KOTOPbIM yrpasnsioLas
KOMMaHus SBMSeTCH MoKynaTenem Mo NepBOW YacTu AOroBopa perno, a Takke OMUMOHHbIE AO0roBOpbl, MO KOTOPbIM
ynpaensoLLias KOMNaHus nMeeT NpaBo TpeboBaTb OT KOHTpPareHTa NoKynKu Unn npoaaxu 6a3oBoro (6a3McHOro) akTuea.

Mpu onpegeneHun CTpykTypbl akTMBOB PoHAa y4MTLIBAKOTCS aKTUBbLI, MPUHSITBIE K pacyeTy CTOMMOCTU YUCTbIX aKTUBOB
doHpa.

TpeGOBaHVIFI nyHkTa 2.6 MpaBun npMMeHsaTCS 40 AaTbl BO3HUKHOBEHMSI OCHOBaHMA npekpawleHna doHaa.

MpenoycmoTtpeHHble nognyHktom d nyHkta 2.5.1 lMpaBun akTuBbI, BKIIOYaeMble B COCTaB akTMBoB PoHOa B CBA3M C
peanun3auuen VHBECTULMOHHBLIX NpaB, MOryT BXOOUTb B COCTaB akTMBoB PoHOa B TedeHMe OAHOro mecsiua ¢ gathl
peanusauun ykazaHHbIX VIHBECTULMOHHBIX NpaB.

CTtomMmocTb npedycMoTpeHHbIX noanyHkTom d nyHkta 2.5.1 lMpaBun akTMBOB, BKMoYaeMbix B coctaB PoHAa B CBA3M C
peanusauuei VIHBECTULMOHHbLIX NpaB, B COBOKYMHOCTU He [OJKHa NpeBbiluaTe 5 NPOLEHTOB CTOMMOCTU akTMBoB PoHaa.

Onucanwve PUCKOB, CBA3A@HHbLIX C UHBECTUPOBAHUEM!

Mo oueHke YnpaBnswwer KOMNaHuwu, peanu3auus WHBECTMLMOHHOM cTpaTerum, npegycMOTPEHHOW WHBECTULMOHHOMN
Aexnapauven ®oHaa, cBA3aHa Co CpeHew CTENeHbIo BIMSHUSA PUCKOB, OMMCaHNe KOTOPbIX COAEPXKMTCS B HACTOSILLIEM MYHKTe
MpaBun. MpuBeaeHHble CBEAEHWS B YaCTW OLEHKW BIMAHUS PUCKOB OTpaKalT TOYKY 3PEHWNS M COOCTBEHHbIE OLIEHKU
YnpaBnsioLen KOMNaHn1 1 B CUIy 3TOro He ABMSATCA NCYePnbiBaOLLMMAU.

WHBecTUpoBaHMe B akTUBbI, NPEAYCMOTPEHHbIE MHBECTULMOHHOW Aeknapauverr ®oHaa, He noapasyMeBaeT Kakux-nvbo
rapaHTWi, Kak No BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CYyMMbI, TaK U MO NOSyYEHWIO Kaknx-nmbo AOXOA0B.

CtoMMocTb 06BHEKTOB MHBECTUpPOBaHNA, COCTaBNAOLNX doHAa, 1, COOTBETCTBEHHO, pac4yeTHad CTOMMOCTb MHBECTULIMOHHOIO
nast doHaa MOryT yBenm4nBaTbCA UNN YMeHbLUaTbCA, pe3yribTaTbl UHBECTUPOBAHMA B MPOLLUIIOM He onpeaenarT AoxoAdbl B
6yp,yu.leM, rocyaapcTBO He rapaHTnpyeT 4OXOOHOCTb nHBecTUuunin B PoHAa. 3asBrneHns nobbix Nl 0 BO3MOXHOM yBenn4eHnm
B 6y,u,yu_te|v| CTOMMOCTU MHBECTUMLMOHHOIO nas ®oHaa MOryT pacueHuBaTbCA He MHaye KakK npeanonoXxeHus. PeweHve o
MOKYynKe MHBeCTMUMOHHBLIX naeB PoHaa NMPUHUMAETCAa nUUuoM, XKenakwnum ﬂpMOGpeCTM MHBECTUUMNOHHLIE naun
CaMOCTOATESIbHO NocJ/1ie O3HakoMIeHusa C ﬂpanmaMM, €ro MHBECTULMOHHOWN p,eknapaumeﬁ, C y4eTOM OLEHKMU pUCKOB,
npuBedeHHbIX B HACTOALLEM NMYHKTE, HO HE OrpaHn4nBasacCb MWU.

O6Lien3BecTHa NpsiMasi 3aBUCUMOCTb BEMUYMHBLI OXMOAEMOW NpUOLINM OT YPOBHSI NMpUHMMaeMoro pucka. OnTumarnbHoe
COOTHOLLEHME YPOBHEN pUCKa U OXUOAEMOW NPUOLINM pasfmMyHO M 3aBUCUT OT Lienoro psaa 06 bekTUBHBIX U CyOBbEKTUBHbBIX



dakTopos. [py nnaHMpoBaHUN 1 NPOBEAEHUM ONEPaLIUA C UHBECTULMOHHBIMM NasiMu, Bnagenew IHBeCTULMOHHbLIX NaeB unu
niuo, xenawuwee npuobpect WMHBECTUUMOHHbIE Maw, BCErga [OOMKEH MOMHWTb, YTO Ha MpakTUKe BO3MOXHOCTU
NOMOXWUTENBHOrO N OTPULLATENBHOMO OTKIIOHEHWST peanbHOro pesynbTata OT 3anfaHMpoBaHHOIO (MU OXMOAEMOro) YacTo
CYLLECTBYIOT OAHOBPEMEHHO W PeanuayTcs B 3aBUCUMOCTM OT LIENOro psia KOHKPETHbIX 06CTOATENbLCTB, CTEMNEHb yyeTa
KOTOpbIX, COOCTBEHHO, M onpefensieT pe3ynbTaTMBHOCTL oOnepauui Bnagenbua VIHBECTUUMOHHBLIX MaeB Wnv nvua,
xenatowero npuobpectn VIHBECTULIMOHHBIE Naw.

HacTosiliee onncaHve pvcKOB He packpbiBaeT MHAOPMauum 060 BCex puckax, BO3HMKAKOLWMX B CBA3N C AEATENbHOCTbIO
Ynpasnsiowen KOMnaHuM Mo ynpasneHuio (MHBECTMPOBAaHWIO) WMYLLECTBOM, cocTasnswowmMm ®PoHg, Bcneactsve
pa3Hoobpasnsa cuTyaunii, BO3HMKaIOLWMX MPU TAKOM YNpaBneHnn (MHBECTUPOBaHMW).

B Hanbonee obwem Buae noHaTue pUCKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXUTETbHOIO Ui oTpuuaTesnibHOro OTKIOHEeHUA
pes3ynbTata 0eAaTeflbHOCTU YHpaBnmou.l,ePl KOMnaHun no ynpasrieHUio MMyLlecTBoM, CoCTaBnAloWNM doHA, OT oXxuaaemMblx
WM NNaHOBLIX 3HAYEHWN, T.e. PUCK XapakTepusyeT HeonpenesrieHHOCTb nony4YeHna oxnaaemoro (*)VIHaHCOBOFO pe3ynbTata
Nno UToram MHBECTULIMOHHOW AeATENbHOCTU.

[na uener HacToAWEro OnMMCaHWs MOA4 PUCKOM MNPV OCYLLECTBIEHUW oOrnepauuii Mo WMHBECTMPOBAHMIO MOHMMaeTCcH
BO3MOXHOCTb HacTynneHns cobbiTus, BekyLLero 3a cobon nageHme CTOMMOCTU YUCTbIX akTuBoB PoHAa U, COOTBETCTBEHHO,
pacyeTHOW cToMMOCTM VIHBECTULMOHHOIO nas, YTo B CBOKO o4epedb sBnseTcs yobiTkom Ansa Bnagensua VNHBECTULIMOHHBIX
naes. CpefHsa cTeneHb BMMSIHUA NOAPa3yMeBaeT, YTO BO3MOXHbBIN YPOBEHb NOTEPb MHBECTULMI Ha ropu3oHTe 1 roaa,
KoTopbIi He ByaeT npesbiweH B 95% cnyvyaeB — 30%. lMpu 9TOM ykasaH BO3MOXHbIA YPOBEHb NOTEPU WHBECTULMN B
CTPECCOBbIX PbIHOYHbIX YCIOBUAX. B 3aBMCMMOCTH OT cUTyaummn Ha pbiHKE NOTEPU MOTYT ObiThb Bbile YKa3aHHbIX 3HAYEHWUN.

Bnapeney WNHBECTMUMOHHBLIX MaeB u nuuo, Xenawwee npnodbpectn MHBECTULUMOHHbIE Maun, HeM3beXxHO CTankMBaeTcsl C
HeOOXOAMMOCTbLIO YYUTbIBaTh (PAKTOPbl pUCKa CamMoro pasnuMyHOro CBOMCTBA. PUCKM MHBECTMPOBaHUS B LieHHble Bymaru
BKI104AIOT, HO HE OrpaHVNYMBalOTCS CreayLWUMN puckamu:

a. HedwuHaHcoBble pucku:
K HedmHaHCOBBIM puckam B TOM Yucrie MOryT ObiTb OTHECEHbI CrieayoLLmne pUCKu:

i. CTpaTtermyeckmm puck CBsi3aH C CoUManbHO-NONMUTUYECKMMUN M 3KOHOMUYECKUMU YCNIOBMAMW pa3BuTusi Poccuickomn
depnepaunm nnu cTpaH, rae BoinyLeHsbl Uy obpallatoTcsa aktmebl @oHAa. [laHHbIN pUCK HE CBA3AH C 0COBEHHOCTAMU
TOrO UNM MHOTO 06 bEKTa MHBECTUPOBaHMS. Ha 3aTOT puck okasblBaeT BNUSHWE N3MEHEHWNE NONMUTUYECKON CUTYaLuu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKU 3PEHUs CyLLEeCTBEHHbIX YCNnoBui BuaHeca) N3MeHeHun B
POCCUINCKOM 3aKkoHOOATeNbCTBE WM 3aKkoHoAATeNnbCTBe APYruxX CTpaH, AesanbBauus HauMoHanbHOW BarioThl,
KPU3NC pblHKa TOCYAAPCTBEHHbIX [ONroBbiX 00A3aTenbCcTB, OaHKOBCKMM  KPU3WC, BamOTHBLIA  KPU3MC,
npeacraensiowmne cobo nNpsiMoe UM onocpefoBaHHOE CNeacTBME PUCKOB MOSNIMTUYECKOTO, SKOHOMUYECKOTO U
3aKOHOZATeNbHOrO xapakTepa. Ha ypoBeHb CTpaTerMm4eckoro pycka MoryT okasbiBaTb BIUSIHUE U MHOrWe Apyrue
hakTopbl, B TOM 4YUCNE BEPOATHOCTb BBEAEHWUS] PErMOHarbHbIX 3KOHOMUYECKUX CaHKUMA UMM OrpaHUYEHUN Ha
WHBECTULUMN B OTAENbHble OTpaciM 3SKOHOMUKM. K cTpaTernyeckMm puckam Takke OTHOCUTCSH BO3MOXHOE
HacTynneHne o6CTOSATENbCTB HEMPeodoNMMON Cunbl, naBHbIM 06pasoM, CTUXUWHOMO W reonosIMTUYECKOTrO
xapakTepa (Hanpumep, BOEHHble AeNcTBus). CTpaTerMyeckni pUCK He MOXKET ObiTb OOBLEKTOM pa3yMHOro
BO3ENCTBUS 1 yNpaBeHMs CO CTOPOHbI YNpaBnsitoLLel KOMNaHUM, He NOAIEXUT OMBEPCUAUKALUN U HE MOHMKaAEM.

ii. CHCTEMHbIN PUCK CBSA3aH C HapyleHueMm (MHAHCOBON CTabWMBLHOCTN U BO3HMKLLEA HECNOCOBHOCTM BGonbLuoro
yucrna (UHAHCOBBLIX MHCTUTYTOB BbINOMHATE CBOWM OyHKUMKM K obsizaTenbctBa. B cuny Gomblioi crenexun
B3aUMOLENCTBMA M B3aMMO3aBMCMMOCTM (PMHAHCOBLIX MHCTUTYTOB Mexay coboW OueHka CUCTEMHOro pucka
CrOXHa, HO ero peanusaums MoOXeT NOBMWATb Ha BCEX Y4aCTHUKOB (DMHAHCOBOTIO pbiHKA. YNpasnstoLwas KomnaHus
He MeeT BO3MOXXHOCTEN BO3AENCTBUS HAa CUCTEMHbIN PUCK.

iii. OnepauMOHHLIA PUCK, CBA3AHHBLIN C HapyleHnaMn Gn3Hec-NpoLeccoB, HenpaBWbHLIM OYHKLMOHUPOBaAHMEM
TEXHUYECKNX CPEeACTB W MporpammHOro obecneyeHns, HenpasunbHbIMW AencTBuamu (Oesgenctsmem) unu
He[o6pPOCOBECTHOCTBLIO MepcoHana Ynpasnsiowen KOMNaHn1, ee KOHTPareHTOB M MapTHEpPOB, MPUBMEKaeMbIX K
ynpasneHunio akTneamun PoHaa, a Takke BCreacTBMe BHELWHUX (haKTOpOB, B TOM Yncre NPOTUBOMNPaBHbIX A4eNCTBUI
TpeTbmx nuu. K onepaumoHHOMY PWCKY OTHOCSTCH BO3MOXHblE€ YObITKW, SIBUBLUMECS PEe3ynbTaTOM HapyLleHWi
paboTbl UMM HEKayeCTBEHHOro MNM HegoOpPOCOBECTHOrO MCMONHEHWs CBOMX 00513aTenbCTB opraHusaTtopamu
TOProBnx, KIWPUHIOBBIMW  OpPraHu3auusiMu, ApYruMM  UHGPaCTPYKTYPHbIMKW  OpraHnsaumsaMm  unum  6aHkamum,
ocyuecTBnsoWmMMmM pacyeTbl. C uenbio MUHMMM3aL MM onepaumMoHHOro pucka YnpasnsoLwas KOMNaHus ¢ OIMKHON
nNpeayCcMOTPUTENBHOCTLIO OTHOCWUTCH K MoAOOopYy COTPYAHWKOB, ONTMMWU3auuMu 6GuU3Hec-npoueccoB U Bblibopy
KOHTpareHToB.

iv. MpaBoBOW pUCK, CBA3aHHbLIN C HEMPEACKa3yeMOCTblO U3MEHEHUIA AEVCTBYIOLLEro 3akoHOAAaTENbCTBA, a Takke C
HEeCOBEPLUEHCTBOM 3aKOHOB M MHbIX HOPMaTUBHbLIX aKTOB, CTAHAAPTOB CAMOPEryfiMpyeMbIX OpraHvu3auui, B TOM
yucre perynupyloLLmMx ycrioBusi Bbinycka w/unm obpalleHnst akTMBOB, YKa3aHHbIX B MHBECTULIMOHHOW AeKnapauun.
CoBepLueHVe CAENoK Ha PbiHKax B PasfnyHbIX OPUCAMKLMSIX CBA3AHO C AOMOMHUTENbHLIMU PUCKaMMU.

Heobxoommo Takke NpHMMaTb BO BHUMAHNE PUCKN, CBA3AHHbIE CO CITOXXHOCTbLIO HanoroBoro 3akoHogartenbCcTtea 1
NPOTUBOPEYNBOCTLIO €ro TONKOBaHMSA U NPUMEHEHNA B cdepe UHBECTULMOHHOW OEATENbHOCTM, @ Takke PUCKU



M3MEHEHNA HanoroBoro 3akoHoAdaTeNbCTBa, KOTOPpble MOryT NpuBeCTU K HeraTMBHOMY BIIMAHUIO Ha NTOroBbLIN
WHBECTULUMNOHHBIN pe3ynbTarT.

Mpu aTOM KpaiiHe 3aTPyOHUTENBHO MPOTHO3MPOBATb CTEMNEHb BIUSIHUA TakUX U3MEHEHWI Ha OesTeNbHOCTb Mo
ynpasneHuo GoHAoM U UMHAHCOBLIN pe3ynbTaT MHBECTOopa.

C uenbio MMHMMKU3aLMKN MTPaBOBOrO pUcka YNpasnsooLwas KOMnaHUs CO BCEN TLLATENbHOCTHI0 OTHOCUTCS K U3Y4EHMIo
n3MeHeHu B HopMmaTtmeHon 6ase. Takke Ynpasnsiowas KOMnaHus B MOMHON Mepe MUCNonb3yeT BCe reranbHble
MexaHW3Mbl B3aUMOAEWCTBUS C OpraHamu rocygapcTBeHHon BrnacTu, ¢ baHkom Poccun ¢ uenbio BAUAHWSA Ha
NPUHATUE PELLEHNI NO U3MEHEHMAM B 3aKOHOA4aTENbCTBE B NOMb3Y MHBECTOPOB.

PerynATopHbIM PUCK MOXET MposABNATbCS B (OpPME MNPUMEHEHWS K YNpaBnsaloWen KOMNaHuM CaHKUWNA
perynupyoLmnx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLLENpUHATBIM MpaBunaMm W cTaHgapTam
npodeccrmoHansHon geatensHocTu. CneacTenem peanvsaummn perynsaTopHoOro pycka MoryT ctaTe (OMHaHCOBbIE UK
penyTaLnoHHbIe NOTepY YNpaBnsioLwen KOMNaHUKM, 3anpeT Ha NpoBeAeHne OTAENbHbIX onepauuii No ynpasrieHuo
doHOOM MNM aHHYNUpOBaHWe NuueH3un Ynpasnawwen komnaHni. C Lenbio UCKNIOYEHUs1 perynaTopHOro pucka
Ynpaensowasi KoOMnaHWs BbICTPOUIIA CUCTEMY KOPMOPAaTMBHOTO YMpPaBIiEHWs WM BHYTPEHHEro KOHTpOnsA W
onepaTtvMBHO NPUHMMAaET Mepbl N0 NMPUBEAEHUI0 CBOEW AEATENbHOCTU B MOSIHOE COOTBETCTBUE C AEWCTBYHOLLMMU
HOPMaTMBHBLIMU aKTaMW.

b. ®uHaHcoBLIEe pUCKU:

K couHaHCcoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHBI CreaytoLwmne PUCKK:

PbLIHOYHbIN/LEHOBOWM PUCK, CBA3AHHbLIN C KOnebaHUsaMM LeH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOW AeKknapaumu
doHAa, KypcoB BantoT, NMPOLEHTHLIX CTABOK M Mp. BCNeACTBME U3MEHEHUS KOHBLIOHKTYPbl PbIHKOB, B TOM 4ucre
CHWKEHUs1 NMUKBMAHOCTU. JTU hakTopbl camu no cebe HaxogATcsa Mo BNMSIHUEM TakuxX OOCTOATENLCTB, Kak
HebnaronpusaTHast couunanbHO-3KOHOMMYECKast UNU MONMUTUYECKast CUTyauusi, U3MEeHEHWe perynsTopHow cpefp,
JeBarnbBauus Unu cyLecTBeHHble konebaHnsa kypcoB obMeHa BantoTbl, CTUXUIHbIE GeacTBuUS.

BantoTHbIN pUCK xapaKTepusyeTcs BO3MOXHbIM HEGNAronpuATHLIM U3MEHEHNeM Kypca pybns unum MHOM BantoThbl,
B KOTOPOW HOMWHUPOBaH (OMHAHCOBBLIN MHCTPYMEHT, MO OTHOLLEHWIO K Kypcy pybns nnv nHow BanioTbl, B KOTOPON
paccunTbiBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt uHBectopa. lMpu 3ToM HeraTMBHO MOXET M3MEHUTLCH Kak CTOUMOCTb
aKTUBOB B pe3ynbTaTe MHAMALMOHHOIO BO3AEVCTBUS U CHXKEHUW peanbHOW NOKynaTenbHON CMOCOOHOCTH akTMBOB,
Tak n pasmep 0653aTenscTB No0 PUHAHCOBLIM MHCTPYMEHTaM, UCMONHAEMbIM 3a cyeT akTnusoB PoHAa.

npOLI,EHTHbIﬁ PUCK 3akKn4aeTcAa B BEPOATHOCTU BO3HUKHOBEHUA y6bITKOB NN CHMWXeHnA I'IpVI6bIJ'IVI no npnynHe
M3MEeHeHNA YpPOBHA NPOLEHTHbIX CTaBOK, a TaKkkKe He6J'IaFOI'IpI/IFITHOFO N3MeHeHunA KpI/IBOIZ KpeaOuTHbIX cnpeios. |_|pl/l
3TOM CTOMMOCTb (PUHAHCOBbIX MHCTPYMEHTOB MOXET KaK pacCTu, Tak U CHNXaTbCA, 1 ee POCT B NPOLUSIOM HE O3HaYaeT
€e pocTa B 6y,D,yLLI,EM. [aHHbIN pUCK ABNSIeTCA YacTHbIM cly4yaeM pbIHOYHOIo pucka.

PUCK NIMKBMAHOCTN peanuayeTcs Npu COKPaLLEeHU UM OTCYTCTBUM BO3MOXHOCTU NPMOBPECTU U peanv3oBaTb
(hMHaHCOBbLIE MHCTPYMEHTHI B HEoGXoanMoM obbeme U No Heobxofumoit ueHe. Mpu onpeaeneHHbIX PbIHOYHbIX
YCNOBUSIX, €CMN NIMKBUAHOCTb PblHKa HEaAeKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb OMPeAernnTb CTOMMOCTb
W YCTaHOBUTb CMpaBeanvBYHo LieHy PMHAHCOBOTO akTMBa, COBEPLUMTbL CAesIKy Mo Bbiro4HOM LeHe. Ha pbiHke MoryT
MPUCYTCTBOBAaTbL TOMLKO WHAUKATMBHLIE KOTMPOBKM, YTO MOXET MPUBECTM K TOMY, YTO aKTMB Henb3a Oyoer
peanusoBaTb M, TakuMm 06pas3oMm, WHCTPYMEHT OyaeT HaxoauTbCAa B cocTaBe akTueoB PoHOa [0 KOHLA Cpoka
noratueHusi 6e3 BO3MOXHOCTU peanuaauuu.

PasHble BMOblI PUCKOB MOMYT ObiTb B3aMMOCBS3aHbl MeXay COGON, peanu3aumsi O4HOTO PUCKA MOXET U3MEHATb YPOBEHb WK
MPVUBOAUTL K peanuaaumm Apyrux PUCKOB.

NMomumo cmHaHCOBbLIX M HecUHAHCOBbLIX PUCKOB WMHBECTUPOBAaHMWE B aKTUBbl, NMPeAYCMOTPEHHblE MHBECTULIMOHHOW
Aeknapauven ®oHAa, MOXKET BKINOYaTb CrieAyloLmne pucku:

C. erAMTHbIVI PUCK, CBSA3aHHbIA C HEUCMONTHEHMEM LOMKHUKOM CBOMX CbMHaHCOBbIX 065a3aTenbLCTB UK He6J'IaFOI'IpI/1F|THbIM
N3MEHEeHNeM NX CTOMMOCTW BCreacTBue yxyalweHusa CMOCOBHOCTM AOMKHMKA UCMONHATL Takne 0bs3aTenbCTBa.

K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCI1IE€ OTHOCATCA:

Puck pedonta no obnuraumsim M WHbIM OOMTOBbIM LEHHbIM Gymaram, KOTOpbIi 3akrnoyaeTcs B BO3MOXKHOM
HennaTeXxecnocobHOCTN AMUTEHTA AONTOBLIX LIEHHbIX Bymar u (Unun) nuy, NpeaocTaBMBLLIMX 0GecrneyeHne no aTum
LEeHHbIM Gymaram, YTo npvBeaeT K HEBO3MOXHOCTM UMM CHUKEHWIO BEPOSITHOCTM MOracuTb AONTOBble LEHHble
Gymaru (Npor3BeCTU KYMOHHbIE BbIMfaThl MO HUM, UCNOMHUTL 06s13aTeNbCTBA MO BbIKYMY, B TOM YMCIe AOCPOYHOMY,
JONroBbIX LieHHbIX Bymar) B Cpok U B MOSIHOM ob6beme. VIHBeCTop HeceT puck aedonTa B OTHOLUEHUW aKTMBOB,
BXOAALWMX B cocTaB doHAa.

PUCK KOHTpareHTa — TpeTbEero nuua NposiBNSeTCA B PUCKE HEUCNOSTHEHNUS 06sa3aTenLCTB nepeq Ynpasnstowen
KOMMNaHMEN CO CTOPOHbI KOHTPAreHToB. YNpaBnsoLwas KOMNaHnsa He MOXeT rapaHTMpoBaTh 6narue HaMepeHna n
CMoco6HOCTL B 6y/qyw,eM BbIMOJTHATb NPUHATbIE Ha cebsi obsizaTenscTBa co CTOPOHbI PbIHOYHBLIX KOHTPAreHTOoB,
6p0Kep08, pacyeTHbIX OpraHusauun, Aeno3UTapueB, KITMPUHIOBBLIX CUCTEM, pacYeTHbIX 6aHKoB, nNnaTeXHbIX



3.1

3.2

areHToB, BUPX 1 NPOYMX TPETLUX ML, YTO MOXET NPUBECTU K NOTEPAM KIMEHTA, HECMOTPS Ha NpeanpUHUMaeMble
YnpasnsioLei KoMmnaHuen yeunumst no 4o6pocoBeCTHOMY BbIGOPY BbILLENEPEYNCIIEHHBIX NULL.

d. UHBecTupoBaHue B npon3BoAHble (hPMHAHCOBbLIE UHCTPYMEHTbI ((DbloYEPCHbIE U ONLMOHHBIE AOrOBOPLI (KOHTPaKThI)),
Kak npaBuso, cBS3aHO C 6OMbLUMM YPOBHEM pUCKa U MOXET OblTb COMPSXKEHO CO 3HAYUTENMBHBIMU YObITKAMW.

Tak, npn NOKynke ONMUMOHHOIo KOHTpPaKTa notepu, B obuem cny4yae, He NpPeBbICAT BENMUMYUHY YynnaveHHbIX npemMuu,
BO3HaArpaxgeHuna n pacxogoB, CBA3aHHbIX C UX cOoBepLUeHneEM. B T0 BpeMa KakK npoAaka OMUMOHHBLIX KOHTPAaKTOoB U
3aKrn4yeHne q.')bIOLIepCHbIX aorosopos (KOHTpaKTOB) npu OTHOCUTENTbHO HebonbLUMX He6J'IaFOI'IpVIF|THbIX konebaHusx ueH
Ha PblHKE MOryT npmBectn K 3Ha4YUTesIbHbIM y6bITKaM, a B Cnydae npoaaxu d)bPO‘-IepCHbIX KOHTPaKTOB U npoaaxu
ONUMOHOB Ha MOKYMKY (OI'ILI,VIOHOB «KOJ'IJ'I») — K HeorpaHn4eHHbIM y6bITKaM.

MomMurMo 06LLEro pbIHOYHOTO pUCKa MPU COBEPLUEHUM OMepauun Ha PbIHKE LeHHbIX Gymar B criyyae CoBepLUeHUs
onepauuii ¢ NPOU3BOAHLIMU (UHAHCOBLIMW UHCTPYMEHTAMU BO3MOXEH PUCK HEGNAronpUATHOrO M3MEHEHUS! LieHbl Kak
(PMHAHCOBBIX MHCTPYMEHTOB, ABNSOLWMXCA 6a3VCHBIM aKTUBOM NMPOM3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHWN aKTUBOB, KOTOpbIE cryxaT obecneyeHnem. B criyyae HeGnaronpusTHOro UaMeHeHus LeHsl PoHa MOXeT B
CpaBHUTENLHO KOPOTKWI CPOK MOTEPSTb CPEACTBa, sABMsiolmecs: obecneyeHMemM Mo Npou3BOAHOMY (PMHAHCOBOMY
VHCTPYMEHTY.

e. UHBecTMpoBaHUIO B MHOCTPaHHbIE LiEHHblIe OymarM U npousBoaHble (hMHAHCOBLIE MHCTPYMEHTbl, 6a3oBble
aKTUBbI KOTOPbIX WMEIT MHOCTPAHHOE MPOMCXOXAEHWEe, NPUCYLLN OMUCaHHbIE BbILLE PUCKM CO CredyloLummm
ocobeHHocTAMU. NHOCTpaHHblE (PMHAHCOBbLIE MHCTPYMEHTBLI M akTBbl MOryT OblTb NpuobpeTeHbl 3a pybexom munu Ha
POCCUIACKOM, B TOM YMCIle OPraHM30BaHHOM pblHKE. [TPUMEHNTENBHO K TakMM WMHCTPYMEHTaM CTpaTernyeckuin puck,
CUCTEMHBIA PUCK W MPaBOBOW PWUCK, CBOWCTBEHHbIE POCCUMWCKMM pPbIHKaM, AOMOMHATCA aHarormyHbiMU PUCKaMK,
CBOWVICTBEHHBIMW CTpaHaM, rae BbiNyLeHbl 1/unn obpallaTcs 3T akTuebl. BoaMoxHOCTH cyaebHon 3awmThbl npas Ha
MHOCTPaHHbIe aKkTUBbl MOTYT BbITb CYLLECTBEHHO OrpaHNYeHbl HEOOX0AMMOCTbIO 06palleHns B 3apybexHble cyaebHble 1
NpaBoOXpaHUTENbHbIE OpraHbl.

f. PUCK BO3HUKHOBEHUA (POPC-MAXKOPHbIX OOGCTOATENbLCTB, TakMX Kak NPUPOAHbIE KaTaKMU3Mbl, TEXHOTEHHbIE
KkaTacTpodbl, MmaccoBble 6ecnopsaky, 3abacToBku, b0eBble Y BOEHHbIE AENCTBUS.

g. Monutnyeckne M IKOHOMMUYECKME PUCKM, CBA3AHHbIE C BO3MOXHOCTbIO M3MEHEHUS MONUTUYECKOW CuTyauumm,
3KCMponpuaumu, HauMoHanM3auum, nNpoBedeHNs MOMUTMKW, HamnpaBneHHOW Ha OrpaHnyeHWe WHBECTUUMIA B OTpacnu
SKOHOMUKM, aBnstoWmecs cdepon 0cobbiXx rocy4apCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLUU CO CTOPOHbI CTPaH B
OTHOLLUEHWUN OTAEMbHbIX KOMMaHWN, SBMASIOLWMXCA 3MUTEHTaMW LeHHbIX Gymar unu KoHTpareHTamu, Aenosvtapusimu,
areHTamu Mo cAernkam, a Takke B OTHOLLEHUN CEKTOPOB 9KOHOMMKM 1 CHETOB BMOTh A0 3anpeTa unmn 6rokMpoBKu BbIBOAA
aKTMBOB, NafeHVWeM LeH Ha 3Hepropecypcbl M npounmmn obcTtosTenscTBamu. WMHBecTupoBaHWe B LeHHble Bymaru
3MWUTEHTOB Pa3BUBAIOLLMXCS CTPaH CBA3aHO C Gornee BbICOKOW CTEMEHbI puUcKka MO CPaBHEHWIO C MHBECTUPOBAHUEM B
LeHHble Bymarn SMUTEHTOB M3 Pa3BUTbIX CTPaH.

h. Puck 6aHKpOTCTBa IMUTEHTa aKLMi, KOTOPbIN NPOSIBNAETCS B PE3KOM MafeHUu LieHbl akLuiA akLMoHepHoro obLecTsa,
MPU3HAHHOIO HECOCTOATESNbHbIM, UMW B MPEeOBUAEHNM TAKON HECOCTOATENbHOCTU. [aHHbIN PUCK SABMSAETCH YaCTHLIM
cryyaem pbIHOYHOTO puUCKa.

MNpaBa n 06s13aHHOCTX YNpaBnsaoLwen KoOMnaHum

[lo patbl 3aBeplueHns (okoH4aHus) cdopmupoBaHus PoHAa Ynpasnsiowas KOMMaHWsa He pacrnopsikaeTcs MMYLLEeCTBOM,
BKITIOYEHHbIM B cocTaB PoHaa npu ero hopMmMpoBaHum.

YnpaBnsioLas KoMnaHusl COBEpPLUAET CAENKM C UMYLLECTBOM, cocTaBnsowmm PoHa, OT CBOEr0 MMEHU, YKkasbiBas Npu 3TOM,
4YTO OHa }_'l,eIZCTByeT B KayecCcTBe [OOBEPUTESIbHOIo ynpasndroLllero. 310 ycnosue cyutaeTcd CO6J'IIO,EleHHbIM, ecnn npun
COBEpLUEHNN OEeNCTBUIA, He Tpebylowwmx MMCbMEHHOro odopMreHusi, Apyrasi ctopoHa OyaeT uHdopmMupoBaHa 06 ux
coBeplleHnn aosepuTesibHbIM ynpasndawwmMM B 3TOM KadecTBe, a B MUCbMEHHbIX OOKyMeHTax nocrie HanMeHOBaHWuA
YnpasnstoLlern kKomnaHum caenada nometka "[.Y." n ykasaHo HasBaHve PoHaa.

I'Ip|/| OTCYTCTBUUN YKa3aHNA O TOM, 4YTO YI'IpaBJ'Iﬂ}OLLI,aﬂ KOMMNaHuA D,eﬁCTByeT B Ka4yeCcTBe OOBEPUTENDBbHOIo ynpasnamLwlero, oHa
06na3biBaeTCs nepen TpeTbMMM nNuuamMun NIMYHO U OTBeYaeT nepen HUMU TONbKO NpuHaanexawmum en NMYLLLECTBOM.

Ynpaensawowiasa KoMnaHus:

a. OCyLeCTBMSAET AoBepUTENbHOE ynpasneHne PoHA0M NyTeM COBEPLLEHNS NOOLIX OPUANYECKMX U (DAKTUYECKUX OENCTBUIA
B OTHOLUEHUWM COCTaBMSIIOWENO €ro MMyLIecTBa, a TakKke OCYLLeCTBMSeT BCE MpaBa, YOOCTOBEPEHHblE LEHHbLIMM
Bymaramu, coctaBnsiolmmm PoHA, BKMHOYas NpaBo roroca Mo ronocyLmMm LeHHbIM Bymaram;

b. npegbvaBndeT UCKM U BbICTYyNnaeT OTBETYMKOM MO WUCKaM B Cyae B CBA3M C OCylleCTBNeHuemMm AedATeribHOCTU Nno
noseputenbHOMY ynpaBneHuto doHaowm;

C. ,EleI7ICTBy9| B Ka4yecTBe OoBepuUTEsibHOINo ynpasndroLllero doHgom, BrpaBe npu ycnosuu cobntogeHus YCTaHOBJIEHHbIX
HOPMaTuUBHbIMW aKTaMn B cq)epe (bI/IHaHCOBbIX PbIHKOB Tpe6OBaHI/1I;1, HanpaBlieHHbIX Ha orpaHn4eHne pucKoB, 3aKrnko4vaTb
[O0roBopbl, ABNnAOLWMecA Npon3BogHbIMU CbMHaHCOBbIMI/I WHCTPpYMEHTaMU,



3.3.

3.4.

BrNpaBe nepegaBaTb CBOM MpaBa WM 00513aHHOCTM MO [OroBOPY [AOBEPUTENbLHOrO ynpasneHus PoHZOM Opyron
ynpaBnsoLwen KOMNaHun B Nopsiake, B NOpsiAke, YCTaHOBNEHHOM B COOTBETCTBMM C ab3auem nepBbiM MyHKTa 5 cTaTbu
11 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHAax";

BrpaBe nNpoBecTu ApobneHne VIHBECTULIMOHHBIX NAeB Ha YCINOBUSIX U B NOPSAKE, YCTAaHOBIEHHbIX 3aKOHOAATENLCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX DOHAAX;

BNpase NPUHSTb peLleHne o npekpalleHun doHaa;

BrpaBe MoracuThb 3a CHET UMYLLECTBA, cocTaBnsiowero PoHa, 3a40MmMKEHHOCTb, BO3HUKLLYIO B pe3yrbTaTe UCNOMb30BaHNS
YnpaBnsioLlen KomnaHuerh COOCTBEHHbIX OEHEeXHbIX CpeAcTB AN BbiNMaTbl AEHEXHOW KOMMNEeHcauuu BnagenbLam
VIHBECTULIMOHHBIX NaeB.

Ynpasenswowasa komnaHms obs3aHa:

a.

OCYLLEeCTBNATb A0BepUTENbHOE yrnpaeneHne doHOoM B cooTBeTcTBMM ¢ PeaeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHbIX
doHpax", apyrmmmn degeparnbHbIMY 3akoHaMn, HoOpMaTMBHbLIMKU akTamn baHka Poccum u MNpasunamu;

OeCcTBOBaTb pa3yMHO 1 AOOPOCOBECTHO NPU OCYLLECTBNEHUN CBOMX NPaB U UCMOMHEHNM 06A3aHHOCTEN;

nepegasaTtb UMyLLECTBO, cocTaBnsowee doHA, ong yyeta u (unu) xpaHeHusa CneumannsaMpoBaHHOMY Aeno3nTapuio,
€Cnn Ana OTAEeNbHbIX BMOOB MMYLLECTBA HOPMAaTUMBHBIMK MPaBoOBbIMM akTamun Poccuiickon ®epepauun, B TOM yncne
HopmMmaTuBHbIMK akTamun BaHka Poccun, He npeaycMoTpeHo NHOE;

nepenaBsaTtb CneumanmsmpOBaHHomy Aeno3nTapuio HesaMeanmnTerlbHO C MOMEHTa UX COCTaBlieHUA WU nonyvYeHud
Konnn Bcex NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYLLIeCTBa, COCTaBrAaoLWero doHp;

pacKpbiBaTb Mchopmaumo 0 [aTe cocTaBfeHus cnucka BrnagensueB VMIHBECTUUMOHHBLIX NaeB Ans ocyuliecTeneHna nMmm
CBOKX NpaB He no3aHee Tpex pa6o~4v|x [OHen 00 faTbl COCTaBNeHus YKa3aHHOro crnucka,

packpbiBaTb OTYETLI, TPeboBaHMA K KOTOPbLIM YCTaHaBnmeatTca baHkom Poccun;

Mpu OCYLLECTBMNEHNN CBOEN AeSATENbHOCTU BbISIBMNSTH KOH(UKT UHTEPECOB U YNpaBnaTb KOH(PNNKTOM UHTEPECOB, B TOM
yucrie nyTem npenoTBpalleHUss BO3HUKHOBEHMUSI KOH(MUKTA WMHTEPECOB W (MNW) PacKpbiTUS UM NpegocTaBreHus
MHDOPMaLMU O KOH(IUKTE UHTEPECOB;

packpbiBaTb UHGopMauuio o PoHae B cooTBeTcTBMU C PefeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax";

cobntopgatb NpaBuna, a Takke nHble TpeboBaHus, NnpegycMoTpeHHble PeaepanbHbiM 3akoHOM "OB6 MHBECTULIMOHHBIX
¢doHaax" n HopMmaTMBHbIMK akTamun baHka Poccuu;

[0 BO3HVKHOBEHWNSI OCHOBaHWUi npekpalleHns ®oxnga obecneumnTs:

i.  Nokynky (npogaxy) YNONHOMOYEHHbIM MLOM VHBECTULIMOHHLIX NaeB Mo LieHe, KOTopasi He MOXeT OTnu4aTbCsl OT
pacyeTHOW CTOMMOCTM OAHOrO VIHBECTUUMOHHOIO Nas 6onee YeM Ha BENUYMHY, YCTAHOBIEHHYHO NyHKTOM 5.2 Mpaeun;

ii. nmokynky (npopaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbIX TOprax, MNPOBOAMMbBIX POCCUICKOW Oupxen,
VIHBECTULIMOHHbBIX MAEB MO LIEHE, KOTOPasi HE MOXET OTNNYaTbLCSA OT PACYETHOW LieHbl O4HOrO VIHBECTULIMOHHOTO nas
fbornee 4Yem Ha BENUYMHY, YCTAHOBIIEHHYIO MyHKTOM 5.6 MNpasun.

YnpaensioLwasa KoMnaHus He BrpaBe:

a.

pacrnopspkaTtbCs  MMyLLecTBOM, cocTasnsaowmm doHg, 6e3 npeagsaputensHoro cornacus  CreunanuavpoBaHHOro
AenosnTapus, 3a UCKIMI0YEHWeM COENOoK, COBEpLUaeMbIX Ha OpraHW30BaHHbIX TOprax, NPOBOAWMMbIX POCCUIACKOW WMn
WHOCTPaHHOM Bupxxer MMBo MHBIM OpraHM3aTopoOM TOProBw;

pacnopaxaTtbCAa OeHeXHbIMWU cpeacTtBamMiu, HaxogAwMMnUcA Ha TpPaH3UTHOM cyeTe, be3 npegBapuUTenbHOro cornacua
CHeLI,I/IaJ'IVISVIpOBaHHOI'O aeno3ntapusa,

MCMonb30BaTh MMYLLECTBO, cocTasnsllee PoHA, Ans obecrneyeHnss UCMONHEeHUss COBCTBEHHbIX 00s3aTenbCTB, He
CBA3aHHbIX C AOBEPUTENbHBLIM yripasneHem oHAoM, Unu Ans obecnedeHnst UCNonHeHNs 06a3aTenbCTB TPETbUX MU,

B3MMaTb MPOLIEHTLI 3a MONb30BaHWE [AEHeXHbIMU cpeacTBamy YNpasnsiolleid KOMMAaHUW, NpedocTaBreHHbIMU AN
BbINNaThl AEHEXHON KoMNeHcaLmmn BnagenbLam VMIHBECTULMOHHBIX NaeB B Cry4Yae HeJoCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTasnsawmx PoHa;

,qeﬁcnayﬂ B Ka4yeCTBe AOBEpPUTENbHOro ynpasngdtowiero aktmsamu doHpa coBeplwiaTtb crnegywuine caenknm mnn gaBatb
nopy4eHna Ha coBepLlueHne cneayrowmnx caenok:

i. Mo npuobpeTeHMi0 OOBLEKTOB, HE NpenycMOTpeHHbIXx PeaeparnbHbIM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HopMaTuBHbIMK akTamMn baHka Poccun, nHBeCcTULMOHHOM Aeknapaunen doHaa;

ii. no 6essoamesgHOMY OTUYXKAEHUIO MMYLLLECTBA, CocTaBnsoLlero PoHA;

iii. B pe3ynbTaTe KOTOpbIX YNpaBnsoLLen KoMnaHuen npuHumaeTca o643aHHOCTb MO nepegaye UMmyLLecTsa, KOTopoe B
MOMEHT NPUHATUSA Takon 06513aHHOCTM He cocTaBnseT akTuBbl PoHAaA, 3a UCKMIOYEHUEM COENOK, COBepLUaeMbIX Ha
OpraHn3oBaHHbIX TOprax, Mpu yCrnoBUM OCYLLECTBIEHNS KNMPWHIa NO TaKMM caernkaw;
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iv. no npmo6peTeHmo nuvyulecTea, ABndarolleroca npeaMmeTom 3anora unm NHoro obecneyeHus, B pes3ynbTate KOTOpPbIX B
coctaB doHAa BKIHOYaeTCs nMyLlecTBO, ABndrouieecda npeamMmeTom 3anora uim nHoro obecneyveHus;

V. [OOroBOPOB 3aliMa Wnu KPeAUTHbIX LOrOBOPOB. YKazaHHOE MpaBWUMO HE PacrnpOCTPaHSIETCsl Ha Crny4vyan NnonyyeHus
OEHEXHbIX CcpeacTB Anst noraweHnst WHBECTUUMOHHBIX MaeB MpU  HEeAOCTATOMHOCTM [OEHEXHbIX CPeacTB,
coctaBnsaowmnx PoHA, 1 3aKNOYeHUs 4OroOBOPOB PENo B Cryyasix, YCTaHOBMEHHbIX HOPMATMBHbLIMM akTamun baHka
Poccuun. TMpu 3TOM COBOKYNHbIN OOBEM 33a[0IDKEHHOCTM, MoAnexalen noraleHnto 3a cyeT UMYyLLecTBa,
coctaBnsowero ®oHa, No BCEM JOrOBOpaM 3aiMa U KpeAWTHbIM JOroBOpaM He AOIMkeH npeBbiwaTtbh 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTMBoB PoHaa. Cpok MpuBneYeHus 3aeMHblX CPeACTB MO KaxAoMmy [OroBopy 3anma wu
KpeauTHOMY J0roBopy (BKIoYas CpoK NPOANEHWS) HE MOXET NpeBbILLAaTh LUECTb MECALIEB;

Vi. cAenku peno, nognexalume NCNOMHEHNIo 3a cHeT nmyllectsa PoHAa 3a UCKIIOYEHWEM CryYaeB, NPeayCMOTPEHHbIX
nyHkTom 2.6 Mpasun;

vii. caenku no npuobpeTteHunto B coctaB PoHaa umyLLiecTBa, HaxoasALWwerocs y YnpasnsioLwen KoMmnaHum B 4OBEPUTENBHOM
yrnpaBneH1m rno MHbIM SOroBopam, U MMyLLLECTBA, COCTaBMSAIOLLEro akTBbl aKLMOHEPHOIO UHBECTULIMOHHOIO hoHaa,
B KOTOPOM YNpaenstoLasi KoMNaHus BbINONHAET PYHKUMM €AMHONTMYHOTO UCMONHUTENBHOMO OpraHa, 3a UCKITYEHNEM
COENOK B CBHA3W C MPUHATMEM B [OBEPUTENbHOE ynpaBneHue u (Mnu) npuobpeTeHMem 3a CYeT MMYLLEeCTBa,
HaxoasLerocs B 4OBEPUTENBHOM YNpaBrneHUn, NHBECTULIMOHHbBIX NaeB NaeBoro MHBECTULMOHHOIO hoHAa B criyyae,
yCTaHOBINEHHOM YacTbl0 BOceMHaaLuaTon ctatbn 5 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

viii. CAEenKku No oTYyKAEHWI0 MMYLLECTBA, cocTaBnsowero PoHa, B COCTaB MMYLLECTBA, HAXOAsLWErocs y Ynpasnsiowen
KOMMaHu B OBEPUTENIBHOM YrNpaBfieHnn No MHbIM JOroBopaM, Uiu B COCTaB MMYyLLLECTBa, COCTaBNSOLLErO aKTUBbI
aKLUMOHEPHOro MHBECTULMOHHOIO OHAA, B KOTOPOM YNpaBnsioLwwas KOMNaHus BbIMOMHSAET PyHKLUUM eQUHONNYHOIO
MCMOMHUTENBHOTO OpraHa, 3a UCKIYEHNEeM CAESOK B CBSA3WN C NPUHSATMEM B AOBEPUTENIbLHOE ynpaBrneHue u (unum)
npuobpeTeHnem 3a CHET UMYLLLECTBA, HAXOASALWErocs B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULMOHHbBIX NaeB NaeBoro
MHBECTULMOHHOTO hoHAa B Cryyae, yCTaHOBNEHHOM YacTbio BoceMHaauaTon ctaten 5 degepanbHoro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

iX. caenkv no npuobpeTteHunto B coctaB PoHAa LieHHbIX Bymar, BbiNyLWweHHbIX (BblAaHHbIX) yH4acTHUKamMu YnpasnsioLen
KOMMaHUM, WX OCHOBHbIMW W nNpeobnagarowyMn XO3ANCTBEHHbIMK OBLecTBaMu, AOYEPHUMU U 3aBUCUMbIMU
obwectBamu YnpaensioLen komnaHuu, a Takke CneuvannsampoBaHHbiM Aenosvutapuem, PernctpaTtopom;

X. cOenkv no npnobpeTteHunio B coctaB PoHaa MMyLLLECTBa, NPYHAANeXaLlero YnpasnsioLwen KOMNaHnm, ee y4acTHUKam,
OCHOBHbIM U NpeobnaaaLLmnM X03aNCTBEHHbIM 06LLIECTBAM €€ YHaCTHUKOB, e A0YEPHUM 1 3aBUCUMbIM OOLLeCTBaM,
nnbo No OTYYXKAEHWIO UMYLLLECTBA, cocTaBnsowero ®oHA, ykazaHHbIM nvuam;

Xi. no npuobpeTteHuto mmyliectBa y CrneunanuavpoBaHHOIO Aeno3uTapusi, ¢ KOTOpbIM YNpaBnsioweln KoMmnaHuewn
3aKI0YeH A0roBop B cooTBeTCcTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax", MO0 NO OTYYXAEHMIO
UMyLLLECTBA yKa3aHHOMY nuuy;

xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Bymar, BbiMyLEeHHbIX (BblAaHHbIX) YNpaBnstowen kKomnaHuen, a
TakKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HaxoAsaTCs B [OBEPUTENbHOM YNpaBneHun
Ynpaensoowen KoOMnaHum unu  YHKUMM  €OVHOMNMYHOTO WUCMONHUTENBbHOrO OpraHa KOTOpOro OCyLlecTBhnseT
YnpaensioLias KoMnaHus.

f. 3aknoyaTb O0OroBOpbl BO3ME3JHOIO OKasaHWs YCnyr, Moanexawmx onnaTte 3a cyeT aktmeoB doHaa, B crnydasx,
YCTaHOBIEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon ®eaepaumnm 06 MHBECTULMOHHBIX hOHAAX;

g. npmoGpeTaTb akunn akumoHepHoro MHBECTULIMOHHOIO d)OH/J,a, aKTBbl KOTOPOro HaxogATCA B ee O0oBepUuTesibHOM
ynpasneHun nnm beHKuMM €ANHOJTUYHOI O UCNOJTHUTENBbHOIO OpraHa KOToporo oHa UCNONHAET, a Takke MHBECTULIMOHHbIE
nav naeBoro MHBECTULMOHHOTIO (bowqa, HaxogsdAulerocqa B ee ooBepuUTeribHOM ynpasrneHun.

OrpaHuyeHuns Ha coBepLLEHKEe COENOK C LeHHbIMY ByMaramu, ycTaHoBReHHbIe ab3auamu Vi, viii, X, Xi nognyHkTa e nyHkTa 3.4
MpaBun, He NPUMEHSIKOTCS, €CMNN CAENKN C LEeHHbIMU ByMaraMm COBEpPLUaIOTCS Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3as1BOK
Ha MOoKynKy (NpoAay) Mo HAUMYYLIMM U3 YKa3aHHbIX B HUX LleHaM Mpu YCroBMK, YTO 3asiBKVU adpecoBaHbl BCEM y4aCTHUKAM
TOProB U MHOPMaLWs, MO3BONAILLAA UASHTMMOULMPOBATL NMOAABLIMX 3aSBKU YYaCTHKOB TOProB, He PaCKpPLIBAETCA B XO4e
TOProB APYrMM yYacTHUKaM.

OrpaHI/I‘-IeHI/Iﬂ Ha coBepLlueHne caenok, yCTaHOBI1EHHbIe absauem ix noAnyHKTa € NyHKTa 34 npaBMJ’I, He NPUMEHAIOTCA, ecrnn:
a. cAaenky coBepliaroTca C UeHHbIMA 6y|\/|araMV|, BKIMIOYEHHbIMU B KOTUPOBalibHbl€ CMNCKU pOCCVII;ICKVIX (*)OH,EI,OBbIX 6I/|p)K;

b. caenku coBepLuatoTCs NpY pasmeLLeHnM AONONHUTENBHBIX LEHHbIX ByMar akuMoHepHoro obLecTsa Npy OCyLLECTBIEHNUN
YnpaBnsiowen koMnaHnen npaesa akuMoHepa Ha MpenMYLLECTBEHHOE NPUOBpPEeTEHNE akUMA U 3MUCCUOHHBIX LEHHbIX
Bymar, KOHBEPTUPYEMbIX B @KLK 3TOFO aKLMOHEPHOro o6LLecTBa;

C. CAOenkv SBMsATCH caenkamu no NpMobpeTeHNIo akLmiA akLMOHEpHbIX OOLLECTB, KOTOPbIE HA MOMEHT COBEPLLEHUS CAENOK
ABMANUCH 3aBUCUMbIMW (JOYEPHUMUN) XO3AWCTBEHHBIMU ObLLecTBaMM YNpaBnsiowen KoMnaHum B cuny npvobpeTteHus
nocrnegHemn ykaszaHHbIX akLuii B UMYLLECTBO, COCTaBnstoLlee akTuebl oHaa.
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Mo caenkam, coBepLUEHHbIM B HapyLUeHue TpeboBaHui ctaTbk 40 deaepansHbiM 3akoHOM "O6 MHBECTUMUMOHHBLIX hoHaax",
Ynpasnswowas KomnaHus o06s3biBaeTca nepef TPeTbUMM fvuamMu IMYHO M OTBEYaeT TOMbKO MpUHaAnexawum en
UMYLLLECTBOM.

I'IpaBa BnagenbLeB MHBECTULUOHHLIX NaeB. UNHBeCTULIMOHHbIE Naun

MpaBa BnagenbLueB MIHBECTULMOHHBLIX NaeB yaoctoBepsAoTcs VIHBECTULMOHHBIMY NasgMu.
VHBECTULIMOHHBIV Nal 9BNSETCH UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIIOLLEN:

a. [Jonio ero Bnagenbla B npaBe cO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoee OoHa;

b. npaBo TpeboBaTb OT Ynpaenstowen KOMnaHn1 Hagnexallero 4oBepuTenbHoro ynpaenenns ®oHaowm;

C. MpaBoO Ha MNorny4vyeHne AEHEeXHOW KOMMEeHcauun npu npekpailleHnn aorosopa goBepuTensHoOro ynpasneHus doHgom co
BCeMU Bnagenbuamn NHBeCTULUNOHHBIX Naes (npekpaileHun doHaa);

d. npaBo Bnagensua WHBecTMUMOHHOrO nasi B nioboit pabounii AeHb TpeboBaTb OT YMOMHOMOYEHHOro Nnuua MOKYrKu
MHBECTMLUMOHHOro nasi nNo LeHe, copasMepHOW MPUXOOSALIENCA Ha Hero Aone B npaBe obuwein cobCTBEHHOCTM Ha
uMyLLecTBo, cocTaBnstowee PoHA, Ha NpeaycMOTpeHHbIX MNpaBunamm ycnoBusix;

€. npaBso npogaTb ero Ha bupxe, ykazaHHow B nyHkTe 1.14 MNpasun, Ha NpeayCcMOTPeHHbIX [pasunnamm ycnosusx;

f. npaso Brnagenbua NHBECTULMOHHOIO Nasi, ABMsOLWErocs Y NONHOMOYEHHbIM NIULIOM, B CPOK, YCTAHOBMEHHbIN [MpaBunamu,
TpeGoBaTtb OT YNpasnsitoLLei KoMNaHUKU noraleHns npuHagnexawero emy VIHBECTULIMOHHOMO Nasi U BbinnaThbl B CBSA3N C
3TMM [LEHEeXHOM KOMMeHcauuu, copasMepHOW NpuxXoadaLlenca Ha Hero gone B npase obuwen COBCTBEHHOCTM Ha
UMyLLLeCTBO, cocTasnsitoliee PoHA.

Kaxgbih IHBECTMUMOHHBLIA Nal yaoCTOBepsieT OOWHAKOBYK AOM B npaBe obwelr COBCTBEHHOCTM Ha MMYLLECTBO,
coctaBnsowee doHA.

KaxgbIh MIHBECTULMOHHbBIN Nan yaocToBepseT OAMHAKOBbIE NpaBa.

VIHBECTULMOHHBIN Na ABNSETCA MMEHHOW HESMUCCUOHHOW LIeHHOW Gymaron, He umeeT HOMUHanbHOW ctoumocTu. MNpaea,
yAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKCUpytoTcs B 6e300kyMeHTapHon dopme.

KonuyectBo NHBECTMLMOHHBIX NaeB, BbiAaBaeMbIX YNpaBnstoLwen KOMnaHnen, He orpaHnyYnBaeTcs.

Mpn BblOave O4HOMY nuuy MHBECTULUMOHHBIX NaeB, COCTaBSAIOLLNX ,D,p06H09 yncno, Konn4yectso MHBECTULMOHHLIX Naes
onpeaenaeTcd ¢ TOMHOCTbIO A0 NATOro 3Haka nocne 3ansTown.

O6pauweHne MHBECTULMOHHLIX NaeB

VHBECTNUMOHHBIE Nan cBOGOAHO obpalLanTcsa No 3aBepLueHnr (OKOH4YaHuKn) popmmpoBaHusa doHaa.
CneuvanuavpoBaHHbIi Aeno3vTapuii, Pernctpatop He MOryT SBASTbCA BrnagenbLamMu MHBECTULIMOHHbIX NaeB.

MakcumarnbHas BenuMyuHa, Ha KOTOPYKO MOXeT OTIn4yaTbCA LUeHa NOKYyMnKn (nponamm) YNOJTHOMOYEHHbIM  NTULIOM
MHBECTULMOHHbIX NaeB OT pacquHoPl CTOMMOCTM OAHOr0 WHBECTULMOHHOIO nasi, coctaensowas He 6Gonee 5 (I'IFlTI/I)
npoueHToB OT pvaeTHOVI CTOMMOCTU OQHOIro NHBECTULIMOHHOIO nag.

YNOMHOMOYEHHOE NULIO OCYLLECTBIAET MOKYMKY MHBECTULIMOHHbBIX NMaeB Ha CNeaylLmX YCnoBUsX:
a. Lena nokynku:

Ll,eHa NOKYMKM onpegendeTca KakK pacyeTHaa UeHa MUWHYC 4eTbipe npoueHTa, OKpyrneHHada no npasunam
MaTemMaTu4eCKoro okpyrneHuma ¢ y4eTtoMm MMHUMalbHOIo wWara UeHbl, 3aCbMKCVIpOBaHHOFO MAO MockoBckasi BMp)Ka ansa
OaHHOro MHCTpPyMEeHTa Ha AaTy BbICTaBl1eHUA 3adBKU, HO HE MeHee pacquHoﬁ CTOMMOCTU 0aHOro HBECTULIMOHHOrO nasi
MWHYC NMATb NPOLIEHTOB.

[nsi uenen HacTosALWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa ogHoro VIHBeCTMUMOHHOro nas
doHpa, onpepenerHasa NMAO MockoBckasi Bupka Ha koHew ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKIHO4EH
[LOroBOpP Kyniu-npoaaxu.

Ona uenem HacTodWero nmMyHKTa Mo pacyeTHOM CTOMMOCTLIO MOHMMAaEeTCs pacyeTHass CTOMMOCTb OLHOro
MHBECTMUMOHHOIO nasi, onpegenieHHas YnpaensoLwlen KOMNaHWen no utoram pa6oqero OHA, B KOTOPOM 3aKIto4eH
O0roBop Kynin npoaaxu.

[aTa, Ha KOTopyIo onpeaenseTca pacyeTHas CTOUMOCTb MIHBECTULIMOHHbLIX MAeB HE MOXET ObITb paHee U He MOXET ObITb
nosgHee 3 pabounx AHel ¢ AaTthl HACTynMeHuss Gonee NosgHEro U3 AByX cobbITUI - Nepegayn VIHBECTULMOHHLIX Naes
YNONHOMOYEHHOMY NULLY U NpeabsaBreHns TpeboBaHNsA 0 NOKyrnke MIHBECTULMOHHBIX Naes.



b. Cpoku ocyLiecTBneHus pac4eToB no caenke: He 6onee 10 (gecsATb) pabounx gHel ¢ AaTbl HACTYNNEHMs 6Gonee No3aHEro
13 ABYyX CobbITMI - Nepeaayn MIHBECTULIMOHHBLIX MaeB YNOMHOMOYEHHOMY MWLy U NpeabsaBrieHns TpeboBaHns O NoKynke
MNHBeCTULIMOHHBIX Naes.

c. TpeboBaHue O nokynke VIHBECTULMOHHbLIX NaeB MOXeT ObiTb MOAAHO NWULIOM, 3aKM4YMBLUMM OGPOKEPCKUIA [OroBop,
npegycMaTpuBaloLLMA BO3MOXHOCTb NMPOBEAEHNS COENOK B pexume neperoBopHon cgenku (PTMC) Ha Toprax MAO
MockoBckas Bupxa.

d. MNopsagok npeabaBneHna Tpe6OBaHM$| O NOKynKe MHBECTULMOHHBIX Naes:

i. B nepuopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHsi, NpoAaBeL, JOIKEH HanpaBnuTb yBeJOMIEHNE,
coctaBneHHoe no cgopme MpunoxeHms Ne 5 k MpaBunam, Ha agpec aneKkTPoHHOW noyTtbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHuey).

ii. B nepunoa ¢ 18 yacos 40 MmuHyT 1 go 18 yacoe 50 MUHYT TOProBoro AHS, NpoAaBeL, OMMKEH BbICTaBUTb 3asiBKY Ha
npogaxy WHBECTULMOHHBIX NaeB C ykaszaHWem KonuyecTBa VHBECTWLMOHHBIX NaeB, MnaHuMpyeMbiX K NpoAaxe.
YkazaHHasi 3asBKka AomkHa 6biTb agpecoBaHa YNOMHOMOYEHHOMY MnnLly.

iii. B nepuop ¢ 18 yacoB 50 muHyT 1 oo 19 yacoB 00 MUHYT TOProBOro AHS, YMNOMHOMOYEHHOE NWLO akuenTyeT u
WCMOJHSET NOMyYeHHbIE 3asIBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOAaHHbIE BHE BPEMEHHOro MHTEepBarna, ykasaHHoro B
HacTosILeM MyHKTe, (ii) 3asBKK, KOTOpble ONPEeAensioT NHYIO LieHy CAENKW, HEeXenu ueHa, npeaycMOoTPeHHast MyHKTOM
a HacTosILEero NoAanyHkTa, (iii) 3asBKM, B OTHOLLEHUN KOTOPbIX HE NOA4AHO YBeAOMIIeHne.

5.4. YNONHOMOYEHHOE N0 OCYLLECTBRSET NPOAaxy VIHBECTULMOHHBIX NAeB Ha CriedyoLmX YCIIoBUSIX:
a. Uena npogaxwu:

LleHa npogaxu onpedensieTcsa Kak pacyeTHas LeHa Mic 4YeTbipe MpOoUEeHTa, OKpYrfieHHas Mo npasuriam
MaTeMaT4Yeckoro OKpyrieHns ¢ y4eToM MUHUMAIbHOIO Lara LeHbl, 3adukempoBaHHoro MAO MockoBckast Bupxka ans
[laHHOTO MHCTPYMEHTA Ha [aTy BbiCTaBMeHWs 3asiBKW, HO He Boree pacyeTHON CTOMMOCTU OAHOMO IHBECTULIMOHHOIO nas
NC NATb NPOLEHTOB.

[na uenen HacTosALWero MyHKTa nof pacyeTHOM LEHOM MOHMMAaeTCs pacyeTHasa LeHa ogHoro WHBEeCTMUMOHHOro nas
doHaa, onpegenenHasn NMAO MockoBckas Bupxa Ha koHey ToproBoro aHa (18 yacoB 40 MMHYT) B KOTOPOM 3aKIoyeH
[OroBOp Kynnuv npogaxu.

[ns ueneri HacTosiLero nyHKTa Mo4 pPacHeTHOM CTOMMOCTbIO MOHMMAaeTCsi pacyeTHass CTOMMOCTb OAHOrO
NHBecTULMoHHOro nas ®oHaa, onpeaeneHHas Ynpasnstowen KoMnaHuen no utoram paboyero AHsl, B KOTOPOM 3aKMHOYeH
[AOroBOp Kyniv npoaaxu.

[Jara, Ha KOTopyto onpefensieTcs pacyeTHast CTOMMOCTb VIHBECTULIMOHHbLIX NaeB HE MOXET ObITb paHee U He MOXeT BbiTb
nosgHee 3 pabounx aHei ¢ Aatbl HAacTynneHus 6onee No3gHero U3 AByX COBbITUNM - NOCTYNNIEHUSI AEHEXHbBIX CPEACTB U
npeabsineHus TpeboraHus o npoaaxe VHBECTULMOHHbBIX Naes.

b. Cpok nepegayun MHBECTULMOHHbBIX MaeB YNOMHOMOYEHHbIM NMLOM: He boree AecaTy paboynx AHeNn ¢ AaTbl HACTyNNeHns
bonee nosgHero M3 OBYX COObLITUIA - MOCTYMMEHWS OEHEeXHbIX CPeAcTB U npeabsaABneHus TpeboBaHWs O npopaxe
NHBeCTULIMOHHBIX Naes.

c. TpeboBaHue o0 npogaxe VIHBECTULIMOHHBIX NAeB MOXET ObITb NOAAHO JIULIOM, 3aKIMIOYUBLUMM C YNOTHOMOYEHHBIM JTMLOM
BGpokepckuin 4OroBop, NpeaycMaTpyBatoLLMI BO3MOXHOCTb NPOBEAEHNSA COENOK B pexume neperoBopHow caenku (P1C)
Ha Toprax NMAO MockoBckasi bupxa.

d. Mopsgok npeawvsiBneHusa TpeboBaHns o npogaxe VIHBECTULMOHHBLIX NaeBs:

i. Bnepuogc 10 yacos 00 MMHYT 1 4o 16 Yacos 00 MMHYT TOProBOro AHS, NoKynaTenb AOMMKEeH HanpaBuTb yBeAOMIEeHne,
coctaBneHHoe no copme lNpunoxenua Ne 5 k MNpaBunam, Ha agpec anekTpoHHOW noyThl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asBKY Ha
NoKynky IHBECTULMOHHLIX MaeB C ykasaHWeM KONMYecTBa Naes, NaHUpyeMbIX K MOKYMNKe, YKasaHHas 3asiBKa JOIDKHA
ObITb agpecoBaHa YNOMHOMOYEHHOMY NULLY.

iii. B nepvopg ¢ 18 vacoB 50 MuHYyT n o 19 yacoe 00 MWMHYT TOProBOro AHA, YMNOMHOMOYEHHOE NULIO akuenTyeT n
WCMOSHSIET NOMyYEeHHbIE 3asIBKU.

iv. YNOnHOMOYEHHOE NULO BrpaBe He UCMONHsSTL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOr0 MHTEpBana, ykazaHHoOro B
HaCTOSLLEM MYHKTE, (ii) 3asBKM, KOTOPbIE ONPEOENsOT UHYIO LIeHY CAENKM, HEXENW LeHa, NpeayCMOTPeHHas MyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBkn, B OTHOLLEHUN KOTOPbIX HE NogaHO YBeaoOMIeHe.

5.5. YcnoBusa npogaxu naeB Ha Gupxe: Caenkn ¢ MHBECTUUMOHHBIMM NasiMvM Ha OUpXKe OCYLLECTBIAKTCA B COOTBETCTBUM C
npaBsunamu Topros, onpeaeneHHbIMU Takon BUpXKen.
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BenuumHa makcMmarnbHOro OTKNOHEHMs LieHbl MOKYMKKM (npodaxu) IHBECTULMOHHbIX Naes, NybrnmyHo obbasnsemMon MapkeT-
MeNKEPOM Ha OpraHM30BaHHbIX TOprax, NPoBOAMMBIX Gupskeit: 0,5 (HOMb LenbiX NSTb AeCATLIX) MPOLEHTa OT PacYeTHOM LieHbI
04HOro VIHBecTUUMOHHOrOo nas.

O6s13aHHOCTE MapkeT-Melkepa NoANeXuT UCMOMHEHWIO B TEYEHME OCHOBHOW TOProBOW ceccun (Toproeoro nepuopa) 394
MWHYT B Te4eHne ofHoro Toprosoro aHs y NAO MockoBckas bupxa kaxabin ToproBbivi AeHb. Obsis3aHHOCTbL MapkeT-menkepa
3a TOpProBbIN AeHb CYNTaAETCHA MCMONHEHHON B crnyyae, ecnu MapkeT-melikep coBepLumnn caenku ¢ IHBeCTULMOHHBIMK NasiMm
B 06beme pasHom 50 000 000 (naTbaecsT munnmoHoB) Poccuickmx pybnen.

Yyer npas Ha MHBeCTULMOHHbIE Nau OCyLLeCTBNAeTCA Ha Nn1ueBblX cHeTax B peecTpe BnagesnbueB UHBECTULMOHHbIX Naes,
B TOM 4YuCne Ha nuueBbiX cHeTax HOMUHarNIbHOro gepxartens.

Cnocobbl nony4YyeHus BbINUCOK N3 peecTpa Bnagenbues NHBECTULNOHHbIX Naes.

Beinvcka, npegoctasnsemasi B 3NeKTpOHHO-LMGpoBon hopMe, HanpaBnseTcs 3asaBUTENto B 3NEeKTPOHHO-LndpoBon dopme
C 3NEKTPOHHOW LMpOoBON NOANNCHI0 perncTparopa.

Beinucka, npegoctaBnsiemasi B hopme AokymeHTa Ha BymMakHOM HocuTene, BpyYaeTcsi IMYHO Yy perucTpaTtopa uiv MHOro
YNONMHOMOYEHHOIO UM NnLa 3asiBUTENO UMW ero YnosIHOMOYEHHOMY NpeACTaBUTENo NPU OTCYTCTBUM YKasaHWs B AaHHbIX
cyeTax MHoro cnocoba npefocTaBneHNs BbINACKM.

Mpu NpefcTaBneHnn BLINUCKU MO 3anpocy HoTapuyca MMM YNOMHOMOYEHHOro 3aKOHOM rOCYAApCTBEHHOIO opraHa OHa
HanpaBnsieTcss B hopMe [JOKyMeHTa Ha OyMaXXHOM HocuTene Mo afpecy COOTBETCTBYIOLLErO HOTapuyca Wnu opraHa,
ykasaHHOro B 3anpoce.

Bbigaya MHBECTULMOHHbLIX NaeB

YnpaBnsiowasi KoMnaHus ocyLlecTBnsieT Bblaadvy WHBECTMUMOHHBIX naeB npu copmupoBaHun PoHAa, a Takke nocne
3aBepLueHnst gopmmpoBaHusa doHaa.

Bblgaya VIHBECTULMOHHBIX MaeB ocyulecTBndaeTca nyteMm BHeCeHuda 3anucen no nmMueBoMy cHeTy B peecTpe BliagernbLeB
MHBECTULMOHHBIX Naes.

3anucn no nuueBbIM cyeTam npun Bblaave VIHBECTULIMOHHBIX MaeB BHOCATCS Ha OCHOBaHWUU COOTBETCTBYHOLLEro
pacnopsaXeHuna yl'lpaBﬂﬂPOLlJ,eI;l KOMNaHun nnun, ecnn 31o NpeayCMoTpeHO 4OroBOpoM Mexay yl'lpaBJ'Iﬂ}OLLI,EIZ KOMNaHnen m
PeFI/ICTpaTOPOM, Ha OCHOBaHUM 3aABKU Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cnyyae ecnu 3anucu BHOCATCA HA OCHOBAHWUM PacnopsikeHns YnpasnstoLlen koMnaHum, PeructpaTtop B AeHb NonyveHus
TaKoro pacnopsiKeHUsi coBeplLuaeT onepaummn Unv oTKasbiBaeT B X COBEPLUEHUN.

B criyyae ecnv sanucu COBEPLUAIOTCA Ha OCHOBaHWK 3asBOK Ha npuobpeTeHne VHBECTULMOHHLIX naes, Pernctpatop He
nosgHee ofHoro paboyero [OHS, criedyloWero 3a [OHEeM BKIHOYEHUS [OEeHeXHblX CpeacTB, MNepedaHHbiXx B onnaTy
MHBECTULMOHHBIX Naes, B cocTas ®oHaa, coepLiaeT onepauuio MMbo 0TKasbiBaeT B ee COBEPLUEHMN.

Bblaaya VIHBECTMLMOHHBLIX NaeB OCyLlEeCTBNAEeTCA Ha OCHOBaHUM 3aABKN Ha npmoGpeTeHme VIHBECTULIMOHHBIX NaEeB.
B onnarty VIHBECTULIMOHHLIX NaeB nepenarTca TOJNbKO AeHEXHble cpeacTBa.

Bblgaya VIHBECTUUMOHHBLIX MaeB OCYLLECTBMSIETCA NPV YCINOBUM BKMOYeHUss B cocTaB PoHga [AeHeXHbIX CpepcTs,
nepeaaHHbIX B onnaTty VMIHBECTULMOHHLIX NaeB.

Bbigaya MHBECTMLMOHHBIX NaeB OCYLLECTBIISIETCA B OAWH [eHb HE MO3[Hee OHOro paboyero OHs, CriedylowWwero 3a AHem
BKITHOYEHMSI IeHEXHbIX CPEeACTB, NepefaHHbIX B onnaTy MHBECTUUMOHHbIX Naes, B cocTaB doHaa.

VHBECTMUMOHHBLIE Nan Npu NX Bblgade MoryT an|06peTaTb TOJNbKO YNOJIHOMOY€E€HHbIE NnunLa.
3aaBKU Ha anoﬁpeTeHMe MHBeCTMLI,VIOHHbIX naeB

3asBkn Ha NnpuobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha an06peTeHme VIHBECTUUMOHHBIX NaeB OoMkHa OblTb nognuMcaHa NULOM, nogasBLInM YKa3aHHYl0 3adABKY (ero
npencrtasuTenieM - B cliydae nogayu 3adBKku I'Ipe,EI,CTaBI/ITeJ'IeM), N NNLUOM, NPUHABLLUUM YKa3aHHYHO 3a4aBKY.

Mpuem 3asBoOK Ha NpuobpeTeHne VIHBECTULIMOHHbLIX NAEB OCYLLECTBNSETCA B paboune gHW.

3asBky Ha npuobpeTeHne VIHBECTULIMOHHbIX NaeB npu chopmupoBaHuyn GoHAa NoAaTCS U NPUHUMAKOTCS Kaxabld paboyunin
OeHb B TeyeHne cpoka hopmmpoBaHmsa PoHOA, KOTOPbIA UCTEKAET CO OHS, CreayloLWero 3a QHEM, KOrda CyMMa OeHeXHbIX
cpefcTB, noanexaimx BKMYeHnto B coctaB ®oHaa, gocTurna pasmepa, HeoGXxoaMMOro Ans 3aBeplueHust (OKOHYaHus)
cdopmupoBanus PoHaa.

Mogaya v NprvemM 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB rnocre 3aBeplueHnst (OKoHYaHus) opmmpoBaHus doHaa
ocyLLecTBNAETCA crneayloLwmm obpasom:
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Cpok nogaun u npuema 3asiBOK Ha npuoGpeteHne MHBECTULMOHHLIX NaeB OCYLECTBMAETCA B TEYEHWUU ornpedenieHHbIX
nepuoaoB, CPOK KOTOpbIX cocTaBnseT 1 (oauH) AeHb;

Cpok nogaun 1 npuema 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX MAeB Nocre 3aBepLueHnsi (OKOHYaHNs1) OpMUPOBaHUS
doHpa HacTynaeT kaxablii pabounin AeHb;

Mprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX NMaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWS OCHOBaHWSA
npekpatieHua doHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTOpbIe NpU UX Bbla4vye y4NTbIBAKOTCA B peecTpe BraaesibueB
VIHBECTULMOHHBIX NAaeB Ha NULEBbLIX cHETaxX HOMUHAIBHOMO aepxartend, nogarTcAad HOMUHalbHbIM epXaTterneMm.

CBepfeHus, BkIoYaeMble B 3asiBKy Ha npuobpeTeHne VNHBECTMLMOHHBIX NaeB:
norHoe HaseaHune ®oHaa;

nonHoe hMpMeHHoOe HanmeHoBaHve YNpaBnstoLlen KoMnaHuuy;

Jarta v Bpems NPUHATUSA 3asiBKY;

cBefieHus1, No3BoMsAoWMe MOeHTUMMLMPOBaTL NLO, NodaBluee 3asiBKy, M NpeacTaBuTens nuua, nogasllero 3asiBky, C
yKasaHWeM PEeKBM3MTOB JOKYMEHTA, NOATBEPKAaloLLero NoHOMOYMS YKasaHHOro NpefcTaBuTens (B criyyae ecnv 3asiBka
nofdaeTcs npeAcTaBuUTenem);

cBeJeHus, no3sonswoLme naeHtuduumposaTb Bragensua (npnobpetatens) MHBeCTULMOHHBIX NaeB (B criydae ecnu 3asBka
nogaeTcs HOMUHambHbIM AepxaTernemM Ha OCHOBaHWUM pacnopsixeHus Brnagensua (npuobpeTtatens) MHBECTULIMOHHbBIX NaeB);

TpeboBaHe BblgaBaTb VIHBECTULMOHHBLIE Man MpU KaXKAoM MOCTYMNNEeHUM OeHEXHbIX CPeacTs B onnaty VMHBECTULMOHHBLIX
naes;

PEeKBN3UTLI GaHKOBCKOro cyeta nuua, nepenasliero geHexHole cpeacrtea B onnaty MHBECTULMOHHbIX Naes, U (I/IJ'II/I) NHbIEe
cBeeHunda, no3BondLine oCyLeCcTBUTb BO3BPAT AEHEXHbIX CpPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOoro nuua,

WHblE CBEAEHUS!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbIX Naes, cornacHo npunoxeHusam Ne 1 -
Ne 2 k MNpasunam.

Mopsaok nogayn 3asBOK Ha an06peTeHV|e MHBECTULMOHHbIX NaeB:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBrneHHas no popme npunoxernnsa Ne 1 k
MpaBunam, HanpaBnseTcs B YNpaBnsAoLWy KOMNAHWIO B MUCbMEHHOM BuAe Ha BGymMaKHOM HocuTene vnum nocpeacTBOM
3MNEKTPOHHOIO KaHana B3aMMOAEWCTBUS (3NEKTPOHHOrO [AOKyMeHTooOopoTa) B dopMaTe 3MEeKTPOHHbIX [OOKYMEHTOB,
NOAMMCaHHbIX 3NTIEKTPOHHOM MNOANMUCHIO YNONTHOMOYEHHOTO Nnua. Bua anekTpoHHOro kaHana B3aMMoaencTBust (3NeKTPOHHOro
OOKyMeHTOOOOpoTa) M MOPSIAOK €ro UCMONb30BaHWSA, BKIOYasi BUA 3MEKTPOHHOW MOAMWCUM M MOPSAOK €e NMPOBEpPKM,
yCTaHaBNMUBAKOTCH OTAENbHbLIM COMMalleHNneM Mexay YnpaBnsioLwen KOMnaHnen n YnonHOMOYEHHbIM FTULIOM.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB, cocTaBrieHHas no dopMe npunoxeHus Ne 2 k Mpaeunam, MoxeT GbiTb
HanpasrneHa B YNpaBnsowylo KOMMNaHWo HOMUHarbHBIM AepXKaTenieM B MHTepecax YMNofHOMOYEHHOro Nila B MMCbMEHHOM
BUaE Ha BYMaXHOM HOCUTENE UMW NOCPEOCTBOM 3MIEKTPOHHOIO KaHarna B3aMmoOencTaus (anekTpoHHOro 4oKyMeHToo6opoTa)
B popmaTe OneKTPOHHbIX [OKYMEHTOB, MOAMUCaHHbLIX 3MEKTPOHHOM MOANUCbI0 HOMUWHANbHOTO Aepxatens. Bug
3MEKTPOHHOrO KaHana B3aMMoLOencTBus (3MeKTPOHHOMO AOKYMEHTOOG0opoTa) U NOPSAAOK €ro UCMOMb30BaHUA, BKITHOYas BUL
SMEKTPOHHONW MOAMNUCU M MOPSOOK €ee MPOBEepKW, YCTaHaBMMBAOTCS OTAENbHbIM CcorfalleHMeM Mmexgy Ynpaensiowen
KOMMaHMeN 1 HOMUHAIbHbIM AepXKaTernem.

3asBku Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB, 0pOpMIeHHbIE B COOTBETCTBUM C npunoxeHuamn Ne 1 n Ne 2 k MNpasunam,
noJaloTcs B MyHKTax npuema 3asiBok.

3asBku, HanpaBneHHble (hakCoOM UM KypLEPOM, HE MPUHMMAOTCS.

3anBku Ha NprobpeTeHne VIHBECTULMOHHbBIX NaeB NodaloTcs YNpasnsioLlen KoMmnaHum.

B npueme 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX MaeB OTKa3bIBAETCS B Cry4vasix:

a. HecobnofeHus nopsiaka U CPOKOB Mofaun 3asiBOK, KOTOpble ycTaHoBMEHb! MpaBunamu;

b. OTCYTCTBMA Haanexatle O(bOpMJ'IeHHbIX OOKYMEHTOB, Heobxoaumblx Ans OTKPbITUA B peecTpe BrnagenbLueB
MHBECTUUMOHHBIX NaeB NULUEeBOro c4eTa, Ha KOTOprI7I OOJSDKHbI ObITb 3a4NCTEHDI np|/|06peTaeMb|e VIHBECTULMOHHbIE Naw,
€CINKN TaKoW CYET He OTKPbIT;

C. npuobpeteHuss MHBECTULMOHHOIO Nnas NMLOM, KOTOPOe B COOTBETCTBUU ¢ PefeparnbHbiM 3aKOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHbIX Naes.;

d. HecobntogeHus npasun I'IpVIO6peTeHl4ﬂ VHBECTULMOHHLIX Naes, YCTaHOBJI€HHbIX MpaBsunamu;

€. NpUOoCTaHOBIIEHNA Bblaa4yun MHBeCTMuMOHHbIX naes;
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f. BBegeHue baHkom Poccuu 3anpeTa Ha NpoBeAeHKe onepawuii No Bbldade Ui ogHOBPEMEHHO MO Bblaaye v noralleHuo
MNHBECTULMOHHLIX MaeB M (MNM) Ha NPOBEAEHWEe ornepauuii Mo Npuemy 3asiBOK Ha NpuobpeTeHve N OOHOBPEMEHHO
3as1BOK Ha npuoGpeTeHne 1 3asiBOK Ha noratleHne VIHBeCTULMOHHBIX Naes;

g. nopgada 3asaBKU Ha an06peTeHme MHBECTULMOHHLIX NaeB NOCre BO3HNKHOBEHNS OCHOBaHUS npexkpawleHna doHAaa;

h. B MHbIX cry4asx, npeaycMoTpeHHbIX ®PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.
Bbiaaya MHBeCTULIMOHHbIX NaeB npu ¢popmmpoBaHnm ®oHpa

Bbigava VMHBECTUUMOHHBLIX NaeB npu opmupoBaHun PoHAa OCYLLECTBRSETCA Npu YCNoBWMM Nepefayn B MX onnarty
AEHeXHbIX CPeACcTB B pa3Mepe U (Mnu) LeHHbIX Bymar, npeAyCMOTPEHHbIX MYHKTOM | MoAnNyHKTa a nyHkTa 2.5.1 HacToAWwmx
Mpasun, ctoumocTbio He MeHee 100 000 000 (cTo MunnnoHoB) Poccuinckux pybnen.

Bblgaya MHBECTUMUMOHHBIX NaeB npu opmMupoBaHun GoHAa OCyLLEeCTBNSETCS NpU YCroBUWM BKIOYeHUs B cocTaB doHpa
MMyLLeCTBa, NepefaHHOro B OMnaTty WMHBECTUMUMOHHbIX naeB. [lpu 3TOM Bblgavya WMHBECTULMOHHBLIX MAeB [OSKHA
OCYLLECTBNATLCSA B A€Hb BKIOMEHUsI B cocTaB PoHAa BCero UMyLLLeCTBa, NOANEXaLLEro BKIHOYEHWIO, UMW B CNeayroLmnin 3a
HUM pabounii AeHb.

CyMmma [deHexHbIX CpefcTB, Ha KOTOpYl BblgaeTcs VHBECTUUMOHHBLIM nan npu dopmupoBaHum PoHpa, coctasnset 10
(oecatb) pybnen u asnseTcs equUHON Ansi Bcex npuobpeTtaTenen.

KonnyectBo /IHBECTMLIMOHHLIX NaeB, BblAaBaeMblx YnpaBnsatoLwen kKomnaHnen npyu popmmposaHnm doHga, onpegensercs
nyTem AeneHusi CyMMbl AEHEXHbIX CPEACTB, BKMOYEHHbIX B cocTaB PoHAa, Ha CyMMY AEHEXHbIX CPEACTB, Ha KOTOPYHO B
cooTBeTcTBUM C [1paBunamu Bolgaetca VIHBECTULMOHHLIN Naw.

Bbiaaya MHBeCTULIMOHHbIX NaeB nocre Aatbl 3aBepLieHus (OKOH‘laHMﬂ) (*)OpMVIpOBaHVIﬂ dPoHpa

Bbigava VMIHBECTULMOHHBIX MaeB nocne Aathl 3aBepLueHns (OKoHYaHus) hopMmpoBaHus PoHaa AOMKHa OCYLLECTBASATLCA B
OeHb BKNioYeHns B coctaB PoHaa AeHEXHbIX CPeacTB, nepeaaHHbix B onnaTty IHBECTULMOHHBIX Naes, Unu B CreayoLLmn 3a
HUM pabounii oeHb.

CymMma AeHexHbIX CpeacTB, Ha KOTOPYIo BblaaeTcs MIHBECTULMOHHBIN Nan nocne 3aeBepLueHns (OKOHYaHus) hopMmpoBaHns
doHaa, onpegenseTcs Ucxoas U3 pacyeTHOW CTOMMOCTH MIHBECTULIMOHHOTO nast.

MuHuManbHaa cymma AeHexXHbIX CPeACTB, nepefader kotopon B onnaty MHBECTMLMOHHBIX NaeB Nocre AaTbl 3aBepLUeHUs
(okoH4aHwus1) popmupoBaHus Ponaa obycnosneHa Bbigava ViHBecTMUMOHHbIX naeB: 1 000 000 (oguH MunnunoH) pybnen.

OnnaTa IHBECTMUMOHHbIX Naes npon3BOANTCA B Te4eHne CpoKa npnema 3adaBOK Ha UX I'IpVIOGDETEHVIe.
nOpﬂAOK nepenaydun AeHeXxHbIX cpeaAcTB B onnaty MHBeCTMU,VIOHHbIX naeB

[eHexHble cpeacTsa, nepegasaemble B onnaty VIHBeCTULMOHHbBIX Naes npu doopMmmpoBaHumn PoHaa, 1 AeHexXHbIe CPeacTBa,
nepegaBaemble B onnaTy VIHBECTMUMOHHBIX MAeB Nocrne 3aBepLueHnst (OkoHYaHust) hopmupoBaHust doHaa, 3a4ncnsoTCs Ha
TPAH3UTHBINA CYET, PEKBM3UTLI KOTOPOTrO yKa3aHbl B COOOLLEHNM, pacKpbiTOM YNpaBnsitoLen KOMnaHnen B COOTBETCTBUUN C
TpeboBaHNSIMN HOPMATUBHbIX aKTOB B chepe (PUHaHCOBbLIX PbIHKOB.

BosspaT AEHEeXHbIX CpeancTB, NepeAaHHbIX B onnaTty MHBECTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacCTB, NnepenaHHbIX B onnaTty MHBECTULMOHHbBIX Naes:

a. Ha onpegenenHyto MpaBunamu gaty okoH4YaHus cpoka popmmpoBaHms PoHaa CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WHBECTULUMOHHbLIX MaeB, oOkKasanacb MeHblle CTOMMOCTM MMYLLeCcTBa, Heobxoaumon pAns 3aBeplueHns
(okoHYaHwus) ero opMUpOBaHUS;

b. BkniodyeHne mmyuwlectBa B coctaB PoHaa npoTuBopeunT TpeboBaHuam PenepanbHoro 3akoHa "OO6 MHBECTULMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBOBbLIM akTam u (1nun) MNpasunam;

c. [eHexHble cpeactBa MOCTYNWNM YNpaBnsawoLlen KOMNaHuyM nocre AaTbl, Ha KOTOPYH CyMMa AEeHeXHbIX CpeacTs,
nepeaaHHbIX B onnaTy VIHBECTULMOHHBLIX Naes, JOCTUIMA pa3Mepa, HeobXoAMMOro Anst UX BKM4YeHns B coctaB ®oHaa
npu ero hopmmnpoBaHuu;

d. [leHexHble cpeactBa MOCTYnNuUAM YNpaBnsiolWen KOMNaHuM He B TEYEeHMe CPOKOB MpuemMa 3asiBOK Ha npuobpeTeHue
NHBECTULIMOHHBIX NaeBs, NPeAyCMOTPEHHbIX [MpaBunamu;

e. B onnaty MHBeCTMLMOHHBIX NaeB nepeaaHbl AeHeXHbIE CPeacTBa, CyMMa KOTOPbIX MEHbLLE YCTaHOBNEHHON [MNpaBunamm
MWUHMManbHOM CyMMbI A€HEXHBIX CPEeACTB, nepefadyei KoTopor B onnaty VIHBECTULMOHHBIX NaeB 06ycrioBneHa Bbiaaya
NHBECTULIMOHHBIX Naes.

yl'lpaBJ'IFIIOUJ,aFI KOMNaHUA OCyLLeCTBNAEeT BO3BPAT AEHEXHbIX CPeaACTB Ha ©aHKOBCKMIA CHET B COOTBETCTBUM C pekBn3nTammn
GaHKOBCKOro cyeTa U (I/IJ'IIA) MHbIMU CcBEAEHUAMUN, NO3BONALLNMN OCYLLLECTBUTL BO3BPpAT AEHEXHbIX CpeaCcTB Ha ©aHKOoBCKMIA
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CYeT, KOTOpble YKa3aHbl B 3asdBKe Ha npmo6peTeHme MHBECTUUMOHHLIX NaeB, B CPOK, COCTaBnsoOLWLMIA He Gornee nNATU pa60‘-IVIX
OHen co OHS BO3HWKHOBEHNSA OCHOBaHUMN (HaCTyI'IJ'IeHVIﬂ cnyqaeB) Ana Bo3BpaTta yKka3daHHOro nMmyulecTsa.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPaT AEHEXHbIX CPeACTB Ha yka3aHHble B ab3aLe NepBOM HacTosILWEero nyHkTa
MpaBun cyeTa Ynpasnsiowasi KOMNaHUA B CPOK, COCTaBNswWMi He 6onee nATM pabounx AHeW CO OHS BO3HUKHOBEHMS
OCHOBaHWI (HacTynfeHus criyyaeB) ANS BO3BpaTa AEHEeXHbIX CPEeACTB, YBEAOMMsSeT nuuo, nepedaBsluee ykaszaHHoe
NMyLLECTBO B onnaTty VIHBECTULIMOHHbLIX Naes, 0 HE06X0AMMOCTY NpeAcTaBNeHNs PEKBU3NTOB MHOrO 6aHKOBCKOro cyeTa And
BO3BpaTa yKkasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero BO3BpaT B CPOK, COCTaBMALWMA He Bonee naATn paboynx gHeun co
OHA nonyvyeHns YnpaenstoLwen KoMmnaHuen ykasaHHbIX CBEAEHWUN.

B cnyyae Bo3BpaTta AeHEeXHbIX CpeacTB, NepefaHHbIX B onnary VHBECTULUMOHHBIX NaeBs, 4OX0Abl, NOSTyYEeHHbIe OT YKa3aHHOro
mMvyulectsa A0 ero Bo3Bparta, noanexart Bo3BpaTy B nopsagke n Cpoku, npenyCMOTpPeHHbIe absauamu nepBbiM U BTOPbIM
HacTodwero nyHKTa I'Ipanm, a aoxopbl, nony4yeHHble OT yKa3aHHOro nMyllecTBsa rnocre ero so3sparta, nogsiexat Bo3BpaTy
B nopdake, npegyCMoTpeHHOM absauamu nepBbIM N BTOPbIM HACTOALLEro NyHKTa [MpaBun, B CpOK He NO3HEE NATU pa60lw|x
OHel Co OHA nx nony4vyeHus.

BknioueHue AeHeXHbIX cpeacTs B cocTaB ®oHpa

Ycrnosusl, Npy OQHOBPEMEHHOM HacTynneHun (cobrniogeHun) KOTopbIX [eHeXHble cpedcTBa, nNepedaHHble B onnaTty
NHBECTMLMOHHBIX NaeB npu hopmmnpoBaHum PoHaa, BkMovatoTes (BkoyaeTcs) B cocta doHaa:

a. Ynpaenswwen KoMmnaHuem npuHAaTbl odopMmieHHble B cooTBeTcTBUM C  [paBunamn 3asBkm Ha npuobpeTeHve
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeobxoduMble AN OTKPbITUA NWLEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeacTea, nepedaHHble B onnaTy VIHBECTULMOHHBIX NAaeB COrNacHo 3asiBkaM Ha NpuoGpeTeHne VIHBECTULIMOHHBIX
naes, MOCTYNUIN YNpaBnstoLei KoMnaHuu;

c. Cymma [OeHexHbIX CPeAcTB, nepefaHHblX B onnaty VHBeCTUUMOHHbIX Naes, OOCTUrna pasmepa, Heobxogumoro Ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaeB HE MPUOCTAHOBMEHA.

YcnoBsusi, nNpu OOHOBPEMEHHOM HacTynneHun (cobnogeHnn) KOTopbIX [AeHeXHble CPeacTBa, NepefaHHble B onmnarty
VHBECTULIMOHHBLIX MaeB MpV BblJa4ye WHBECTMUMOHHBIX MaeB Mocrne 3aBeplueHust (OkoH4aHus) copmupoBaHns PoHaa,
BKMtoYatoTcs B coctaB PoHaa:

a. Ynpaensiiower KoMMaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLIMOHHBLIX MaeB M [OOKYMEHTbl, Heobxoaumble O OTKPbITUA IMUEBLIX CYETOB B PEECTpe BraaenbLes
NHBECTMLMOHHbIX Naes;

b. [eHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmnacHo 3asiBkam Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLen KoMnaHuuy;

c. Bblgaya MIHBECTMUMOHHLIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adBoOK Ha np|/|06peTeHv|e VIHBECTULIMOHHBIX NaeB, B Te4YEHUE KOTOPOro AeHeXHble cpeacTtBa NocTynunu B
onnarty VHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHusa ons npekpaweHns PoHga OTCyTCTBYIOT.

MopsiaoK 1 CPOKM BKIMOYEHMS AEHEXHbIX CPEeACTB, nepedaHHbix B onnaty WHBECTUUMOHHbIX naes, B coctaB ®oHAa npu ero
opMmpoBaHuu (Mocne 3aBepLUeHns (OKOHYaHKs) ero oopMUpOBaHKs):

[eHexHble cpencTBa BkMoYaTcs B coctaB PoHAa nyTem Mx 3aymcrneHns Ha 6aHKOBCKWIM CYET, OTKPbITBIN ANS pacyeToB MNo
onepauusM, CBA3aHHbIM C 4OBEpPUTENbHBLIM ynpasrneHnem PoHgoMm;

[eHexHble cpeacTea, nepefaHHble B onnaTy VIHBECTULMOHHBIX MAeB, OOMKHbI ObiTh BKIMHOYEHbI B cocTaB ®PoHaa B CPOK He
nosgHee 3 (Tpu) paboumx oHeW ¢ AaTbl BO3HUKHOBEHWUS] OCHOBaHMWI ANst UX BKIOYeHUst B cocTaB PoHaa.

OnpepeneHue konuyecTtBa MHBECTULIMOHHbIX NaeB, BbiAaBaeMbIX Nocrie AaThbl 3aBepLleHNsA (OKOHYaHuA)
¢opmupoBaHusa PoHaa

KonuuectBo WHBECTUMLMOHHLIX NaeB, BbldaBaeMblx YNpaensiowen KoMnaHuen mnocne 3aBeplueHus (OKOHYaHUS)
cdopmupoBanns doHaa, onpenensieTcs nyTemM AeneHUs CyMMbl OEHEXHbIX CPeACTB, BKIHYEHHbIX B cocTaB PoHaa, Ha
pacyeTHyt0 CTOMMOCTb VIHBECTULMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VIHBECTULIMOHHBIX NaeB npu ux
Bblaye, ornpeaeneHHyo Ha NocrneaHuin MOMEHT ee onpeaeneHns, NPeaLecTBYOLWNA MOMEHTY Bblgaun VHBECTULMOHHBIX
naes.

KonuuectBo WHBECTULMOHHLIX NaeB, BblAaBaeMblX YNpaBnsiowen KOoMnaHuew nocrne 3aBeplleHusi (OKOHYaHUs)
cdopmupoBannss doHOa, He MOXeT ObiTb OnpedeneHo WUCXOA4A M3 pPacyeTHOM CTOMMOCTU VIHBECTUUMOHHOrO nas,
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onpe,qeneHHon Ha MOMEHT BpPEeMEHMH, I'Ipe,D.LLIeCTByIOLLI,VIVI HacTynneHuo Gonee nNo3aHero u3 OByx coObITUIA - MogaYn 3asiBKU
Ha anl06peTeHV|e WHBECTULMNOHHbBIX NaeB U NOCTYNMEHNS OEHEXHbIX cpeacTs B onnaty IHBECTULMOHHbLIX NaeB.

Mocne 3aBeplueHus (okoH4YaHUs) copmmpoBaHus doHaa HapbaBka, Ha KOTOPYHO YBENMUMBAETCs pacyeTHasi CTOMMOCTb
MHBEeCTUUMOHHOrO Nasi Npu nofave 3asBky Ha NpuobpeTeHne VHBECTULMOHHLIX Naes:

Hapnbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHuua mexay AeHeXHbIMU cpeacTtBaMu, nNony4eHHbIMU B onnaty MHBECTULNOHHBIX Naes, 1 npounssegeHnem uenoro
Konu4yecTBa BblaaBaemblX VIHBECTULIMOHHBIX NaeB Ha pacyeTHYO CTOMMOCTb Nad;

b. 1,5% oT cymmbl A€HEXHBIX CPEACTB, NOMYYEHHbIX B oNnaTy VMIHBECTULIMOHHLIX Naes.

Mpw aToM pa3mep HagGaBKu He MOXET npeBbiwaTh 1,5 % OT pacyeTHOW CTOMMOCTM IHBECTULIMOHHOTO nasi.

lNMoraweHne MHBECTULIMOHHLIX NaeB

Cnyqam, Korga YnpasnstoLwas KoMnaHus ocyLlecTBNAeT noraweHne IHBECTULMOHHbIX NaeB:

a. npegbvasrieHne Bnagenbuem VHBECTULMOHHLIX NaeB Tpe6OBaHVI$I O norawleHnn Bcex Unn 4actu npuHagnexawmx emy
MHBECTULMOHHLIX NaeB.;

b. npekpaweHve ®oHaa.
MoraweHne WHBECTULMOHHBIX MaeB OCYLLECTBNSAETCA Ha OcHoBaHWM TpeboBaHui o6 WX norawleHun, a B criyyae
npekpatleHns PoHaa - HE3aBUCMMO OT 3asIBEHUS TakMx TpebGoBaHW.

3asaBKM Ha noraweHne MHBeCTULMOHHLIX NaeB

3anBkM Ha norawieHne VIHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha noraweHne VIHBECTULUMOHHBIX MaeB [ofhkHa ObiTb nognucaHa nvuoM, nodaBLUnM YKa3aHHYK 3adaBKYy (ero
npeacraBmnTeneM - B criydae nogadun 3asdBkU I'IpeACTaBVITeJ'IeM), M NNUOM, NPUHABLLMM YKa3aHHYIO 3adBKY.

TpeboBaHua 0 noraweHun VIHBECTULUMOHHBIX NaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTULUMOHHbIX Maes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NPUIOXeHNeM K [Npasunam.

Jlnua, koTopbiM B cooTBETCTBUM C [MpaBunammn MoryT nogaBatbCs 3asiBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes, 06s3aHbl
NpyHUMaTbL 3asiBKM Ha noraileHve VIHBeCTULMOHHBIX NaeB. 3asiBku Ha norawleHne IHBECTULMOHHbBIX NaeB MOryT nofaBaTbCcH
BO BCEX MeCTax npvemMa 3asiBok Ha npuobpeTeHne MHBECTULIMOHHbBIX NaeB.

Mprnem 3aaBOK Ha NoralleHne NHBECTULIMOHHBIX NaesB ocyuiecTendaeTcd cnenyrowmm o6paaoM:

Cpok npvema 3asiBoKk Ha noraiieHve VIHBeCTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUn onpegeneHHbIX Nepuoaos, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VIHBECTUMLMOHHbIX NaeB Mocfe 3aBeplueHns (OkoHvaHus) dopmupoaHusa PoHga
HacTynaeT kaxabln pabounii oeHb.

CBepfeHus, BKINoYaeMble B 3asiBKY Ha norawleHve VIHBeCTULMOHHbIX Naes:
nornHoe HassaHune ®oHaa;

nonHoe hMpMeHHOe HauMeHoBaHVe YNpaBnsoLen KOMNaHu;

Jarta v Bpemsl NPUHATUS 3asiBKY;

cBegeHund, nossondwuwine I/I,EI,eHTI/I(*)I/ILlVIpOBaTb o, noaasllee 3adaBKYy, U nNpeancrtasutTend nuua, nogaBllero 3adaBky, C
yKka3zaHneM peKBU3UTOB JOKYMEHTA, NOATBEPXKAAIOLLEro NMOMHOMOYMS yKa3aHHOro npeactaBuTens (B criydae ecnu 3asiBka
nogaeTcs npeacTaBuUTenem);

CBeJeHusi, nosBonsiowmne naeHTUduunpoBaTs Bnagenbua VIHBECTULMOHHBLIX MaeB (B crydae ecnu 3asiBka nogaeTcs
HOMWHarbHbLIM AepXKaTenem Ha OCHOBaHUM PacnopsiKeHUst Brnagenbua VIHBECTMLMOHHLIX NaeBs);

TpeboBaHne noracuTb onpeaeneHHoe KonM4ecTso MIHBECTULIMOHHBLIX Maes;

PEKBU3NTBLI GAHKOBCKOrO cyeTa AN NepeyvncrieHnsl AEHEXHOW KoMMneHcaunum B CBSA3M ¢ noralleHnem VIHBeCTULMOHHBIX NaeB
n (M) WHble CBeOEHWs, NMO3BONALWMNE OCYLLECTBUTL MEPEYNCIIEHNE OEHEXHOW KOMMEeHcauun B CBA3W C NoralleHvem
MIHBECTULMOHHbIX NaeB Ha BaHKOBCKUI CYET;

WHbIE CBEOEHWS, BKIMHOYEHHbIE B (hOpMbI 3asiBOK Ha noralleHne VIHBECTULMOHHBIX NaeB, cornacHo npunoxeHusam Ne 3 - Ne 4 k
MpaBunam.

Mopsigok nogayn 3asiBok Ha noraweHne NHBECTULMOHHbBIX NaeB:
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3asiBka Ha noraileHe VHBECTULUMOHHBLIX NaeB YMONHOMOYEHHbIM MLOM, COCTaBleHHasi no copMe npunoxeHus Ne 3 k
MpaBunam, HampaBnsieTcs B YNpaBrsiOLLy0 KOMMaHWIO B MUCbMEHHOM BuAe Ha GyMaXkHOM HOCWUTENE WM MOCPELCTBOM
3MNeKTPOHHOrO kaHana B3aMMOAEWCTBUSI (IMEKTPOHHOTO [OKYMEHTooGopoTa) B hopmaTte  3MEKTPOHHBIX  [JOKYMEHTOB,
MOANMCaHHbLIX 3NEKTPOHHOW MOANUCHI0 YNONMHOMOYEHHOTO Nuua. Bya anekTpoHHOro kaHana B3auMoAeWCTBUS (3MEeKTPOHHOO
[OKyMeHTOOGopoTa) M MOpsiioK €ro UCMOnb30BaHWsl, BKMOYAs BWA SIEKTPOHHOW MOAMMCUM UM MOPSOK €e MPOBEPKM,
yCTaHaBMNMBAKTCS OTAEMbHBIM COrMalleHneM Mexay YNpasnsioLLein KoMMnaHuen U YNonHOMOYEHHbIM JIMLIOM.

3asBka Ha noraweHue VHBECTULMOHHBLIX MaeB, cocTaBneHHas no dopme npunoxenus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpasneHa B YNpaBnsioLLy0 KOMNaH1I0 HOMUHAmNbHbLIM AepXXaTenem B uHTepecax Y nofiHOMO4YEHHOTO NnuLia B MMCbMEHHOM BUAE
Ha OymMaXXHOM HOcuTere WnM NocPenCcTBOM 3MIEKTPOHHOIO KaHana B3avMOAEWCTBUSI (3MEKTPOHHOIrO OOKyMeHToobopoTa) B
dopmaTe 3NEeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3MEKTPOHHOW MOAMUCHI0 HOMWHAMNBLHOrO AepxaTens. Bua anekTpoHHoro
KaHana B3aMMOOENCTBUSI (3MEKTPOHHOro AOKYMeHToo60opoTa) M NOopsaoK ero UCMONb30BaHWUst, BKMOYas BUA SMEKTPOHHON
noanucyM 1 Mnopsiaok ee MpOBEPKW, YCTaHaBMMBAKTCS OTAENbHbIM COMMalleHneM Mexay Ynpasnsiowern KOMMaHuen wu
HOMMWHanbHbIM AepXaTenem.

3anBKkM Ha noraweHne MHBECTULIMOHHbBIX Naes, OhOpPMIIEHHbIE B COOTBETCTBMM C npunoxeHnamm Ne 3 n Ne 4 k Npasunam B
NMMCbMEHHOM BUAE Ha 6yMa)KHOM HocuTene, NogakTCA B NyHKTaxX npuema 3adaBOK.

3asBkM Ha noralleHve VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peeCTpe Blaaesnbues VIHBECTULIMOHHbIX NaeB
Ha nuueBblX cHeTax HOMUHANbHOro AepxXxartend, nogatTCA HOMUHalbHbIM AepXXaTenem npu ycrnosuu, 4YTo 3tun VIHBECTULMOHHbIE
nav npuHagnexart ynofiHOMOYeHHOMY 1nLly.

3asBKM Ha noralueHve VIHBECTULMOHHBIX NaeB NnoaakTcs B YNPaBsoWwyo KOMMNaHMIo.
Cny4au oTkasa B NpMeMe 3asiBOK Ha rorawieHne VIHBECTULIMOHHbIX Naes:
a. HecobGnogeHVst Nopsiaka M CPOKOB Modayn 3asBOK, KOTOpble ycTaHoBMNeHb! Mpasunamu;

b. nogauu 3asBku Ha noraleHne VIHBECTULMOHHbBIX NaeB, NpUHagnexalmx nuuy, KoTopoe He SIBRsSieTCst Y NOMHOMOYEHHBbIM
NNLOM;

C. NPUHATUA pelleHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uum 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHune baHkom Poccum 3anpeta Ha npoBedeHWe onepauun OAHOBPEMEHHO MO BblAaye W NoralleHuro
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NpoBeAeHne onepaLuuini OGHOBPEMEHHO MO NMpUeMy 3asBOK Ha npnobpeTeHne
M 3asBOK Ha noralueHne VMIHBECTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHus (OKOHYaHus) hopmmnpoBaHmsa doHAaa;
f. nopaya 3asBkM Ha noraweHne VIHBECTULIMOHHbIX NAaeB MOCINe BO3HNKHOBEHMSA OCHOBaHMWSA npekpalleHus ®oHaa.

MoraweHne NHBECTULUNOHHBIX Naes ocyulecTendaeTca nyteMm BHeCeHuUA 3anucen no MueBoMy cHeTy B peecTpe BlagernbLeB
MHBECTULMOHHBIX Naes.

3anucu no NuuUeBbLIM cHeTaM Npu noraeHnn VIHBECTULMOHHEIX NMaeB BHOCATCS HA OCHOBAHUM pacnopshkeHus YnpaBnsioLlen
KOMNaHuM o noraweHun WMHBECTUUMOHHBIX MaeB WKW, ecnin 3TO NpeayCMOTPEHO [OrOBOPOM Mexay Ynpaensitollen
komnaHuern n PermctpatopomM, Ha OCHOBaHWM 3asiBKWU Ha norawleHne VIHBeCTULMOHHbIX Naes.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUW pacnops>XeHuda anaanmom,eﬁ KOMMNaHuM O noraweHun NHBEeCTULNOHHbBIX
naes, PeI'VICTpaTOp B [IeHb NONYy4YEeHUA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnn oTkadbiBaeT B UX COBEPLUEHUN.

B cnyyae ecnv 3anvcuy coBepLUaOTCs Ha OCHOBaHUK 3asiBOK Ha noraweHne NHBeCTMLUMOHHBLIX Naes, Permctpatop B TedeHue
3 (Tpn) paboumx gHen ¢ gaTbl OKOHYAHWSI CPOKA MpUeMa 3asBOK Ha noralleHne MHBECTULMOHHbBIX NaeB, B Criyvyae ecnv oo
OHA norawleHns NHBECTULMOHHBIX MAeB He HACTYMUIN OCHOBaHMSA Ans npekpallieHns doHaa, coBepliaeT onepauunio nubo
OTKa3bIBaeT B €€ COBEPLUEHUN.

ﬂpMHﬂTble 3asBKM Ha noraweHne WNHBECTULMOHHbIX NaeB yOoBNEeTBOPAKTCA B npenenax kKonundecrtsa VHBECTULIMOHHbIX
naes, y4TEeHHbIX HA NMUEeBOM cYyeTe Nnua, nogaBLlero 3adaBKy Ha noralleHue MHBECTMLNOHHBIX Naes, B peecTpe BnagenbsLes
VHBECTULIMOHHBIX Naes.

3asBka Ha noraweHve WHBECTULUMOHHbLIX MaeB, MNpWHSATas OO0 NpoBedeHuss ApobreHust MHBECTUUMOHHLIX Naes,
yAoBreTBopsieTcs nocrie nposefeHust ApobneHus, To noraweHve VHBECTULMOHHbIX NaeB B COOTBETCTBUM C YKa3aHHOW
3asiBKOM OCYLLECTBNSETCS B KonmyecTBe VIHBECTULIMOHHBIX NaeB ¢ y4eToM ApobneHus.

MoraweHne NHBECTULIMOHHBIX NaeB OCyLLeCTBRsSIETCS B TeveHue 3 (Tpu) paboumx AHeN ¢ AaTtbl OKOHYAHUS cpoka npuema
3asBOK Ha norawleHue VIHBECTULMOHHBIX NaeB, B cllyyYae ecnu A0 AHsi noraweHusi VIHBECTUUMOHHBIX NMaeB He HacTynunu
OCHOBaHus Ans npekpalleHus doHaa.

Bbinnara ,D,eHe)KHOFI KoMneHcauun B CB5si3u C noraueHnem MHBeCTULMOHHbLIX NaeB
Cylea OEHEeXHOW KoMMeHcauuu, nognexallen Bbinnare B cnyyae norawleHus MHBECTULIMOHHBIX Naes, onpegendeTcda Ha

OCHOBE pacyeTHoM cToMmMocTM WHBECTULMOHHOIO Nasi Ha AeHb OKOHYaHWSA CPpoKa npuemMa 3asiBOK Ha noralleHue
VIHBECTULIMOHHBIX NaeB.
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BbinnaTa geHexHoM KomneHcaumMmn npyu noraweHnn MHBeCTULMOHHBIX NaeB OCYLLECTBMAETCS 3a CYET AEHEXHbIX CPeaCTs,
cocTasnsoLmx doHa.

B cllydae HeOCTaTO4YHOCTU YKa3aHHbIX OeHEeXHbIX CpeacTB ANA BbinsaTtbl [EHEXHON KoOMMeHcaunn B CBA3N C noralleHnem
VIHBECTULMOHHLIX Naes yl'lpaBJ'IﬂIOLLl,aﬂ KOMnNaHuA BnpaBe NCNofb30BaTb CcoBCTBEHHbIE AEHEXHbIE cpencrtea.

Bbinnatel AOeHexHoW KoMneHcauuu Bnagensuam WHBECTULUMOHHbIX NaeB MpW WX MOralleHMn W OCYLLECTBIEHUS
oba3aTenbHbIX MnaTexen, CBSA3AaHHbIX C YKa3aHHOW BbINMATOM, MOXET OCYLIEeCTBNATbCA YNpaBnsoLwen KOMMaHWenh ¢
TpaH3nTHOro cyeta. [pyM 3TOM OCyLLeCTBMNEHNE Takmx BbiNMAaT (MnaTexen) NpovM3BOAUTCA B MOPsSiAKE, YCTaHOBIEHHOM
HopmaTuBHbLIMK akTamu BaHka Poccuwn, B npegenax cymMmmbl, nognexaluen BkrnoyeHnto B coctas doHaa.

[leHexxHaa komneHcaunsa nepeyncnseTcs Ha O4uH M3 cnefyrowmnx CHETOB:
a. Ha OaHKOBCKWMI cyeT nuua, KOTOpOMY ObINK noratueHbl VIHBECTULMOHHBIE Nau;

b. Ha cneumanbHbI OENO3UTapPHBIN CYET HOMWHANbLHOrO AepXaTens WM Ha GaHKOBCKMM CYeT nuua, KOTopomy Obinu
noraLieHbl VIHBeCTMLIMOHHbIE Man (B Cnyyae ecnu yveT npas Ha noralleHHble IHBECTULMOHHbIE Nan OCYLLEeCTBASANCS B
peecTpe BnagensLeB VIHBECTULIMOHHbLIX NAeB Ha NULIEBOM CHETE HOMMHANBLHOIO Aepxartens);

C. Ha TPaH3UTHbIK CYET MHOro MaeBOr0 WHBECTULUMOHHOIO (poHAa B COOTBETCTBUM C 3asBKOW Ha MnorawleHue
MHBECTUUMOHHLIX Naes, B cry4yae ecnm nmuom, KOTopomy Obinu noraweHbl MHBeCTULMOHHbIE Nan, Obina nogaHa 3asBka
Ha npm06peTeHV|e MHBECTULMOHHbIX NaeB MHOro naesoro MHBeCTULUMOHHOIO (bOHJJ.a.

BbinnaTta geHeXxHOM KoMneHcauum OCyLLeCTBNAEeTCA B Te4eHne 10 pa60‘~IVIX OHen co AHA noraweHns MHBeCTULMOHHbIX Naes,
3a UCKITlo4YeHneM cny4vaes noralleHua MHBECTULMOHHBIX NaeB npn npekpawieHnn donaa.

Bbinnata [OeHeXHOW KoMMeHcauum B CBSA3M C noraweHneMm WHBECTMUMOHHBLIX MNaeB cuuTaeTcs OCVLIJ,eCTBJ'IEHHOVI
YHpaBnmou.leVl KOMMaHWen co OHA cnmncaHus CYyMMbl [EeHeXHbIX cpeacTs, noanexatyen Bbinfnate B CBA3M C MoralleHuem
VHBECTULUMOHHBIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Anda pac4yetoB No onepaundam, CBA3aHHbIM C OOBEPUTENTbHbIM
ynpasneHnem DOHAOM UMK CO AHS CnCaHNA yKa3aHHOI7I CYyMMbI I€HEXHbIX CpeCTB C TPAH3UTHOIO c4yeTa.

anOCTaHOBHEHMe Bblga4ym u noraweHnsa MHBeCTULMOHHbIX NaeB

ynpaanmou.laﬂ KOMNaHu4A Bnpase NpMoCcTaHOBUTL Bblavy MHBeCTVILlVIOHHI:IX naes.

Ynpaensiowas KOMMNaHus BNpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL BblAavyy W noraweHne WHBECTULMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOMMOCTb VMIHBECTMLIMOHHBLIX NaeB He MOXeET BbiTb OnpeaerneHa BCrneacTBme BO3HUKHOBEHUA 0OCTOATENLCTB
HenpeoaonMMOoN CUMbI;

b. nepepava npas n o6s3aHHOCTEN Pernctpatopa opyroMy nuuy.

Ynpasnsiowas koMmnaHus obsizaHa NpUOCTAHOBUTb Bblgady W norawleHve WHBECTMUMOHHBbIX NaeB He nosgHee AHS,
CrieqytoLLEero 3a OHEM, KOraa OHa y3Harna unm gormkHa Obina y3HaTth O criegytoLmnx o6CTosATeNnbCTBax:

a. O MpUOCTaHOBNEHUW [eNcTBUS wunu 06 aHHyNMpOBaHUWM COOTBETCTBYHOLIEN nuueHsun y Peructpatopa, wnu o
npeKkpaLLeHMn JOoroBopa C ykasaHHbIM M1LIOM;

b. 06 aHHynupoBaHun (0 NpekpalieHWM AOEeNCTBUS) NULEH3MM YNpaBnsloWer KOMNaHuvM y YnpaBnsiowen KoMnaHuw,
NMLUEH3MN cneuuanuanpoBaHHoro genosutapus y CnenmanuanpoBaHHOro genosuTtapus;

C. O HEBO3MOXHOCTU onpeaenieHns CTOMMOoCTH akTBoB PoHAa MO NpUYMHAM, He 3aBUCALLMM OT YNpPaBnsatoLen KOMNaHuu;
d. B MHbIX cnyyasx, npegycMoTpeHHbix PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX (hoHaax".

YnpaBnsiowasi komnaHnss ob6s3aHa NpuOCTaHOBUTL Bbldady W norawleHuwe VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HaCTOALWMM NYHKTOM [MpaBun Ha CPoK AeNCTBUSI OOCTOATENBCTB, NMOCIY>XMBLUMX MPUYMHON TAKOro NMPUOCTAHOBIEHMWS, €Crn
WHOW CPOK He NpeAyCcMOTPeH 3akoHoaaTensctBoM Poccuiickon ®efepaLmm 06 MHBECTULMOHHBLIX (DOHAAX.

B03|-|arpa>|qqe|-| nsa n pacxoabl

3a cueT mmyllecTBa, cocTaBnsiowero PoHa, BbINIaYMBaAKOTCA BO3HArpaXaeHus Ynpaenstowen KoMmnaHum B pasmepe 1
(OAMH) MPOLIEHT OT CpPeAHErogoBOM CTOMMOCTU YMCTbIX akTuBoB PoHAa, a Takke CneumanusaMpoBaHHOMY AeMo3vTapuio,
PeructpaTopy n 6upxe B pa3mepe He 6onee 0,2 (Honb Uenbix ABe AeCAThIX) MPOLEHTa OT CpeaHEro40BOM CTOMMOCTU YNCTbIX
akTmeoB doHaa.

MakcumanbHbIi  pasmep CyMMbl BO3HarpaxkgeHun Ynpasnstowen komnadHuu, CneunanvavpoBaHHOro Aeno3uTtapus,
PernctpaTtopa n 6upxu: 1,2 (ogHa uenasi ABe AeCATbIX) NPOLEeHTa OT CPeAHEroA0BOM CTOMMOCTUN YMCTbIX akTneoB doHAa.

BosHarpaxgeHue YNnpaensaiowen KOMNaHUM HauYUCnSeTCa eXeMeCs4HO, B NnocrneaHum pa6oqm7| OEHb KaXaoro Mmecsdua u
BbiNnaynBaeTcs He no3gHee 15 pa6oq|/|x OHEen ¢ gaTthbl ero Ha4YMCNeHns.
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BosHarpaxaeHue CneumanuavupoBaHHOMY fAeno3uTapuio, Pervctpatopy 1 Gupxe BbiNnavnBaeTcsl B MOPSiAKE U CPOKM,
npefyCcMOTPeHHbIE AOrOBOpamMy YNpaBnsitoLLei KOMIaHen ¢ ykasaHHbIMU NMLaMU.

3acuert mMmyulecTBa, coctaBndtoiero doHa, onnaunsatoTcs crnegywuwmne pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBieHnem
YKa3aHHbIM UMYLLLECTBOM:

a. onnaTta ycnyr opraHu3aumin, MHaMBuAyanbHbIX NpeanpuHUMaTeneil Mo COBEPLUEHMIO CAEMOK 3a cYeT umyLlectsa doHaa oT
VUMEHM 3TUX OpraHn3aumin, MHOMBMAYanbHbIX NpeanpuHUMaTenei unvm oT UMeHN Ynpasnsiowen KoMnaHum;

b. onpmata ycnyr KpeauTHbIX OpraHusaumMidi Mo OTKPbITUIO OTAENbHOrO GaHKOBCKOrO cyeTa (CYeToB), MpegHasHaYeHHoro
(NpegHasHaveHHbIX) AN pacyeToB MO ornepauusiM, CBSA3aHHbIM C [OBEpPUTENbHLIM yrpaBneHMeM umyliecteom PoHaa,
NpOBELEHUIO ornepaLuii Mo 3TOMy CHETY (cyeTam), B TOM YMCHe onnaTa yCnyr KpeauTHbIX OpraHv3aLumnii No NpeaoCTaBneHNo
BO3MOXHOCTY YNpaBnstoLLen KOMNaHUM MCNONb30BaTh 3MEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWN ONepaLyii o ykasaHHOMY
cyeTy (cyeTtam);

C. pacxofbl CneumannsypoBaHHOrO Aerno3nTapusa no onnate ycnyr Apyrnx Aenosutapues, NPUBEYEHHbIX UM K UCTIOSNTHEHMIO
CBOUX 0BS3aHHOCTEW MO XpaHEHWIo M (MNK) y4eTy npas Ha LeHHble Bymarn, coctasnstowme umyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOIO Aeno3nTapysi, CBA3aHHbIE C onepaumsiMm Mo nepexoay Npas Ha ykasaHHble LieHHbIe Gymaru
B C/UCTeMe BefdeHusi peecTpa BrafenbueB LeHHbIX Oymar, a Tawke pacxofbl CneumanvusnpoBaHHOrO Aeno3vTapus,
CBSA3aHHbIE C OMnaTon YCnyr KPeAUTHBIX OpraHn3auuii No OCYLLECTBNEHUIO (DYHKLWIA areHTa BarntoTHOrO KOHTPONsA npu
NpoBedeHUn onepaunini C AEeHEeXHblMW cpeacTBamu, nocTynuewvMu  CneunanusmpoBaHHOMY Oeno3vTapuio 1
noanexawumm nepevncneHuno B coctas umyllectsa ®oHaa, a Takke nNo nepesBoay 3TUX OEHEXHbIX CPEACTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX OpI'aHVI3aLI,I/II7I no onpeageneHnto B3aMHbIX 06sA3aTensCTB MO caenkam,
CoBepLUEHHbIM C MMYLLLECTBOM doHaa, ecnu Takve ycnyru okasbliBaloTCA YHpaBnmou.leﬁ KOMMaHWu;

€. pacxoabl, CBA3aHHbIE C OCYyLLeCTBI1eHeM npas, yaoCTOBEPEHHbIX LLEeHHbIMU 6ymara|vu/|, CoCTaBnAaArnLwnMmn UMyLLLIECTBO doHpaa,
B YaCTHOCTWU, NOYTOBbIE UITN NHblE aHalrorM4yHble pacxodbl MO HanpaseHUo GronneTeHen 4 roflocoBaHus;

f. pacxogbl Mo ynnaTte ob6s3aTenbHbIX NNaTexemn, YCTaHOBMEHHbIX B COOTBETCTBMM C 3akoHodaTensCTBoM Poccuickon
®epepauym N MHOCTPAHHOTO rocyAapCcTBa B OTHOLLEHUM nMyLlecTBa PoHAa UMK CBA3AHHBIX C OnepaumsaMm C yka3aHHbIM
UMYLLECTBOM,;

g. pacxonpl, CBA3aHHbIE C NCMOMb30BaHNEM TOBAapPHOrO 3HaKa (3Haka obcnyxuBaHms) Ha NHaekc;

h. pacxogbl, BO3HMKLUME B CBA3M C y4acTVeM YNpaBnsioLlen KoMnaHum B cynebHbIX criopax B KayecTBe WUCTLA, OTBETYMKA,
3a8BUTENST UMW TPETLEro NLa No UCKaM 1 3asiBNEHUSIM B CBSI3WN C OCYLLECTBNIEHUEM OESATENbHOCTU N0 AOBEPUTENBHOMY
ynpasneHuo umylectsom ®oHaa, B TOM YMcre CyMmbl CyaeOHbIX N30epXKeK U rocyAapCTBEHHON MOLUMMWHBI, yNravBaemMble
YnpaBnsatoLwen KOMMaHnen, 3a UCKMYEHWEM pacxXodoB, BO3HUKLIMX B CBSI3W C yvacTMeM YMpaBrsiowen KOMNaHuv B
cynebHbIx crnopax, CBsi3aHHbIX C HapyLleHVeM npas BragenbueB HBECTMUMOHHBIX MaeB No 4OroBopaM A0BEPUTENLHOMO
ynpasnexus nmyLiectsom PoHaa;

i pacxoabl, CBA3aHHble C HOTapuanbHbIM CBUOETENbCTBOBAHNEM BEPHOCTU KON I'Ipanm, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaAMMbIX Ans OCyLLEeCTBIIeHUA OBEPUTENbHOIO ynpaBneHna nMyLecTBomMm doHaa;

j- VHble pacxofbl, He yka3aHHble B HacTosiwem nyHkte [paBun, Npu yCrnoBuMM, YTO TaKMe pacxodbl AOMYCTUMbl B
cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX POoHAAX" U COBOKYMHLIA NPeAerNbHbI pasmep Takux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIX 0gHa AecaTasi) NpoueHTa CpeaHErogoBon CTOMMOCTM YNCTLIX aKTUBOB
®doHaa.

YnpaensioLas KoMnaHus He BNpaBe BO3MeELLaTb U3 UMYyLLLECTBa, cocTaBnstowwero ®oHg, pacxoabl, MOHECEHHbIE elo 3a CBOW
CYeT, 3a UCKITIOYEHNEM BO3MELLEHNS CYMM HaroroB, 0O6beKTOM KOTOPbIX SBMSETCS MMYLLECTBO, cocTaBnsowee PoHa, n
ob6s3aTenbHbIX MnaTexen, CBA3aHHbIX C AOBEpUTENbHbIM yrnpasneHnem umyliectBom ®PoHga, a Takke pacxofos,
BO3MeELLEHME KOTOPbIX NpegycmoTpeHo ®eaepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcrmanbHbIn pa3mMep pacxoagos, noanexalwux onnaTte 3a cHeT MMyLLleCcTBa, CoCTaBnAaroLero DoHA, 33 UCKITIOYEHNEM HANOroB
N NHbIX 06s13aTenbHbIX NNaTexemn, CBA3aHHbIX C noBeputenbHbIM ynpaBsieHnem doHAOM, COCTaBMSET:

i. 0,8 (Homb Uenbix BOCEMb AECATbIX) MPOLEHTa OT CPeaHErofoBON CTOMMOCTM YACTBIX akTnBoB PoHaa, ecnm CToMMOCTb
yncTbix aktneoB PoHaa coctaensieT meHee 300 000 000 (TpyucTa MUMNOHOB) pybnei;

ii. 0,4 (HoMb UenbIX YeTbipe AeCATbIX) MPOLEHTa OT CPEAHEroA0BON CTOMMOCTY YMCTbIX akTuBoB PoHaa, ecnm CTOMMOCTb
yncTbix akTneoB PoHaa pasHa unu npesbiwaeT 300 000 000 (TpucTa MUNNMOHOB) pyGnen.

Pacxogpl, He npegycmoTpeHHble [paBunamu, a Takke pacxodbl U BO3HarpaxgeHus B 4YacTu, MpeBbllLaloWen pasmepsbl,
ykasaHHble B MpaBunax, BbiMnaynBaloTcs YNpaensioLen KoMnaHnen 3a c4eT cO6CTBEHHbIX CpeacTB.

Ynnata HeycTOMKM M BO3MelleHWe YBLITKOB, BO3HUKLIMX B pesynbTaTe HeucrnomnHeHus obs3aTenbCTB MO A0roBopam,
3aKIMIOYEHHBIM YNpaBsowWen KOMNaHmen B KayecTse J10BEpPUTENbHOMO yrpasnsoLiero ®oHOoM, OCYLLECTBISAIOTCH 3a cYeT
COBCTBEHHOIO UMYyLLIeCTBa YNpaBnsioLLei KoMNaHuu.

OnpeaeneHue pac4eTHOM CTOMMOCTU OQHOIO MHBECTULIMOHHOIO nas
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CToMMOCTb YMCTLIX akTMBOB PoHIa onpedensieTcs B NOpsOKe U CPOKU, NpedyCMOTPeHHbIe 3akoHo4aTenbcTBoM Poccuiickon
degepaumm 06 MHBECTULIMOHHBIX ()OHOAX.

PacueTtHaa ctoumocTb WHBECTULMOHHOIO nas onpegendetca nytemMm pernieHna CTOMMOCTU YUCTbIX akKTUBOB doHoa Ha
Konu4ectBo WMHBECTULMOHHBIX MAeB MO LaHHbIM peecTpa Bnagenbues MHBECTULMOHHBIX NaeB Ha narty onpeaeneHua
pacyeTHOW CTOMMOCTMU.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B Nopsiake, NpefyCMOTPEHHOM 3akoHopaTenscTBoM Poccuiickon depepauun o6
WMHBECTULMOHHbLIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cetu MHTepHeT www.first-am.ru.

Ynpaensiowiaa koMnaHust B MecTtax npuema 3asiBOK Ha npuobpeTeHue u noraweHne WMHBEeCTUUMOHHLIX MaeB AorkHa
NpeaocTaBnsaATb BCEM 3aMHTEPECOBaHHbIM NMuaM Mo uMx TpeboBaHWMIO OOKYMEHTbl M MHGOpPMaLUMo, NpeayCMOTPEHHbIe
nyHkTom 1 cTatbn 52 PenepanbHoro 3akoHa "O6 MHBECTULMOHHLIX hoHaax".

YnpaBnsiowaa KoMnaHua [[OSbKHa MNpeAoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy uHgopMauuio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax".

OTBETCTBEHHOCTb YHpaBnmou.teﬁ KOMMaHUN N NHLIX NNy

Ynpasnsiowas koMnaHus HeceT nepen Bragenbuamu MHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3mepe pearibHOro
yuiep6a B criyyae npuynHeHnst UM yobITKOB B pe3ynbTaTe HapyleHus PegepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax",
WHbIX doeaepanbHbiX 3aKkoHOB K [MpaBun, B TOM 4ucre 3a HenpaBWibHOE OMNpeferieHne CyMMbl, Ha KOTOPYHO BbiaaeTcsi
VIHBECTULIMOHHBIN Nal, U CyMMbl EHEXHOW KOMMEHcauun, noanexailen Bbinnarte B CBs3U ¢ noraleHnemMm VIHBeCTULIMOHHOro
nas, a B CryyYyae HapyweHus TpeboBaHWi, yCTaHOBMEHHbIX NyHkTom 1.1 ctatbm 39 ®PepepanbHoro 3akoHa "OO6
WMHBECTULMOHHbIX oHAax", - B pa3mepe, NpeayCMOTPEHHOM YKa3aHHbIMU CTaTbsAMM.

Honrn no obs3aTenbcTBam, BO3HUKLUMM B CBA3W C AOBEPUTENbHBIM YMPaBfeHWeM UMYLLECTBOM, cocTasnsiowmm PoHa,
noraLluatTcs 3a c4eT 9Toro umyLecTea. B crnyvyae HegocTaTouHOCTH MMYLLECTBA, cocTaBnstoLero ®oHf, B3biCKaHNe MoXeT
ObITb 06paLLEeHO TONbKO HAa COGCTBEHHOE MMYLLIECTBO YNpaBnsAoLen KOMNaHnu.

B cnyyae HencnonHeHns unu HeHaanexatlero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3uTapMemM 00s3aHHOCTEN Mo yyYeTy
N XpaHEeHWIO uMyLLecTBa, cocTasnsawowero Pona, a Takke No OCYLECTBIIEHMIO KOHTPONSA, NPpeayCMOTPEHHOro cratben 43
®epepanbHoro 3akoHa «O6 MHBECTUUMOHHBIX oHAax», CneuuanvM3npoBaHHbI [Eeno3uTapuii  HeceT conuaapHyto
OTBETCTBEHHOCTb C YNpaBnsioLwen KoMnaHnen neped Bnagensuamm VIHBECTULMOHHbIX NaeBs.

PeFI/ICTpaTOp BO3MeLlaeT nmuam, npaBa KOTOPbIX yYUTbIBAOTCA Ha NULIEBLIX CHETax B peecTpe BnaaenbLeB MHBECTULIMOHHBIX
naes (B TOM YuUcrne HOMUHalbHbIM OepXaTenam VHBECTULMOHHLIX NaeB, poBepuTenibHbIM - ynpaBnAarwownmmMm 1 UHbIM
3aperncTpmpoBaHHbIM J'IVILI.aM), a TaKkke np|/|06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3U:

a. C HEeBO3MOXHOCTbK OCYyLeCTBUTbL MNpaBa Ha MHBECTULNOHHBIE Nan, B TOM 4ucrne B pe3ynbTate HenpaBOMEPHOro
cnvcaHusa NHBECTULMOHHbBIX MaeB C NIMLEBOTO cyeTa 3aperncTpnupoBaHHOro nuua,

b. ¢ HEBO3MOXHOCTLIO OCyLLeCTBUTb NpaBa, 3akpenseHHbIe VHBECTULIMOHHBLIMY NasiMu;
C. C HeobOCHOBaHHbLIM OTKa3OM B OTKPbITUN NNLEBOro c4yeTa B yKa3aHHOM peecTpe.

PeFMCTpaTOp HeceT OTBETCTBEHHOCTb, NPeayCMOTPEHHYK0 HacCTOoALMM NYyHKTOM, €CliM He [OOKaXeT, 4YTO Haanexallee
UCMOJSTHEHNE UM 06513aHHOCTEN NO BEAEHNIO peecTpa BnagensLes VIHBECTULIMOHHBIX NaeB OKa3arnocb HEBO3MOXHbIM BCIeACTBUE
obcToaTenscTB Henpeouonmwloﬁ cunbl 6o yMbICna BnagenbLua VIHBECTULIMOHHBIX NAaeB UMM UHbIX MWL, npegyCcMoTpPEeHHbIX
ab3auem nepBbIM HACTOALLEro NyHKTa npaBI/II'I.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyo ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTusLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Peructpatopy, B
pa3vepe CyMMbl, yNnadYeHHON et Briagensuam /HBECTULMOHHBIX NaeB WU MHbIM NvuaM, NPegyCMOTPEHHbIM HaCTOSILLUM
nyHkTom [Npaswn.

Ynpasnsiowas komnaHus BosmellaeT npuobpetatensam VHBECTULMOHHbLIX NaeB Unu Ux BnagenblamM yObITKUA, NPUYUHEHHbIE B
pesynbTaTe HEUCTIONHEHNS! UMW HeHAAIEXaLLlero UCroMHeHUs 0B6S3aHHOCTM MO Bbidaye (MoralleHnio) MIHBECTULIMOHHBIX Naes,
€CNMN He [OKaXeT, YTO Haarexallee MWCMosiHeHWMe el ykasaHHOM 06si3aHHOCTM OKasanoCb HEBO3MOXHbLIM BCMEACTBUE
06CTOATENBLCTB HEMPEOOONMMON CUMbl NGO YMbICHa NpuobpeTaTens Unu BriagenbLa VIHBECTULIMOHHBIX Naes.

MpekpaweHne ®PoHaa

OcHoBaHus npekpaweHma donga:
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a. npueM B TeYeHue Cpoka, ycTaHOBMEHHOro Mpasunamum ans npuema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noraiueHue 75 1 6onee NpoLeHToB NHBECTULIMOHHLIX Naes.;

b. npuHaTa (npuHATbI) 3asBka (3asBKKU) Ha NoralleHne Bcex IHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna AercTBME) NMULIEH3NA yNpaBrnsatoLen KoMnaHum y YnpasnsioLen KoMnaHuu;

d. aHHynupoBaHa (npekpaTuna [OencTBue) NULEH3USI CrneunanusvpoBaHHOro Aenosutapusi y CneunanusnpoBaHHOIO
Aeno3nTapus U B TeYeHUe Tpex MecsiueB CO AHS1 aHHyNMpoBaHWusi (MpekpalleHus AeWCTBUSI) yKa3aHHOW NULEeH3un
Ynpaensiowien KoMnaHuen He MpuHATHI Mepbl MO nepedade Apyromy creunanmMsapoBaHHOMY AEeno3UTapuio akTMBOB
doHga ons nx yyerta u XpaHeHusl, a Takke no nepegave JOKYMEHTOB, HEOOXOAMMBIX AN OCYLLECTBNEHUS AeATENbHOCTH
HOBOIO CneLManM3MpoBaHHOro Aeno3uTapusi;

e. Ynpasngawowen KomnaHnen NpuHATO COOTBETCTBYHOLLEE pPELUEHNE;

f. YnpaBngwowen komnaHven He ucnonHeHa B TeveHue 15 paboumx AHen 06A3aHHOCTb, NPedyCMOTPEHHAs MyHKTOM 6
cratbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMNOHHBIX hoHaax";

g. VHBeCTMUMOHHbIE Man MCKMNIOYEHbl N3 CMMUCKa LieHHbIX Bymar, OONyLWeHHbIX K OpraHM3oBaHHbIM TOpram, NpoBOAUMbBIM
poccuinckon bupken, ykasaHHon B NpaBunax;

h. HacTynunu MHble OCHOBaHMs, NpeaycMoTpeHHble PefeparnbHbiM 3aKoHOM "O6 MHBECTMLMOHHBIX (hoHaax".

MpekpaweHne ®doHoa ocywecTBnsieTca B MNOpAdke, npeaycMoTpeHHom rmaeon 5 depepanbHoro 3akoHa "OO6
WHBECTULMOHHBIX dooHaax".

Pa3svep Bo3HarpaxgeHusa nuua, ocyllecTendwowero npekpaweHne PoHaa, 3a MCKNIOYEHWEM Cry4yaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTMUMOHHBbIX oHaax", coctaBnset 0,001 (Homb LenbiX OfHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cocTaBnsowmx GoHO 1 NOCTYNUBLUMX B HEro NOcne peanusauvm COCTaBnsioLLero
€ro UMyLLeCTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEeHHOCTW nepen KpeauTopamu, TpeboBaHWA KOTOPbIX OOJKHbI YAOBMNETBOPSATLCS 3@ CYET WMYLLECTBa,
cocTaenstowiero PoHa;

b. cymm BosHarpaxgeHuii Ynpaensiowen komnanuu, CreunanuavpoBaHHOro fenosutapus, PerucTpatopa u 6upxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHMUA npekpalleHns doHaa;

C. CyMMm, npeaHasHavYeHHbIX ana BbinnaTbl OEHEeXHOWN KoMneHcauun Bnagernsuam VIHBECTULMOHHBIX NaeB, 3asBKN KOTOpPbIX
Ha noratueHne MHBeCTULMOHHbIX NaeB Obinu NPUHATBLI 40 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalleHnaA doHaa.

ﬂ,eHe)KHaﬂ KOMMeHcauus B CBA3W ¢ noraweHmem VIHBECTULIMOHHBIX Naes npu npekpawieHnn donaa, nepe4yncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWUI cyeT nuua, KOTOPoMY Obinu noraweHsl IHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn AeNO3NTapHLIN CYET HOMUHANbHOIO AepXaTtensa unm Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHBbIE Maun (B cny4dyae ecnu y4eT npaB Ha norawleéHHble NHBECTULMOHHbIE Nan OCyLLeCTBNANCA B
peecTpe BnagenbLueB UHBECTULMOHHbIX NaeB Ha NIMLEeBOM cH4eTe HOMUHaIbHOIo nepmaTenﬂ);

C. Ha TpaH3VITHbIl7I CYeT MHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B Criyydae ecnu nulom, KoTopomy ObINN NoraleHbl MHBECTULIMOHHBIE Nawn, Obina NnogaHa 3asiBka Ha np|/|06peTeHV|e
MWHBECTULMNOHHbIX NaeB NHOIo naeBoro MHBeCTNUMOHHOro (bOH,D,a.

CymMma JeHexXHoW komneHcauun, noasexallen BoinnaTe B CBA3W C noraweHneM MIHBECTULMOHHBIX NaeB Npy NpekpaLleHnm
¢oHAa, BbiNMayMBaeTca B COOTBETCTBMM C pacnpeneneHmem, npeayCcMoTpeHHbIM ctatben 32 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga OCyLIEeCTBNAETCA He no3aHee paboyero OHs, CreayoLero 3a
JHEM 3aBepLLUEHUs pacyeToB C BnagensLem VIHBEeCTULMOHHLIX Naes.

BHeceHue nameHeHun n gononHeHun B NpaBuna

N3mMeHeHns 1 JononHeHus, BHocuMble B MNpasBuna, BCTynatT B Uy Npu YCroBun nx pernctpaumm bankom Poccun.

Coo0LeHne o perucTpauum WU3MEHEHUA W OOMNOSNIHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUU C
3akoHogaTenbcTBoM Poccuiickoinn Pegepaumm 06 MHBECTULMOHHBIX ddOHAAX.

M3ameHeHuns1, koTopble BHOcATCA B [MpaBuna, BCTynawT B CUMy CO AHS PacKpbiTUsi coobuieHnss 06 mx peructpauun, 3a
UCKINIOYEHNEM U3MEHEHUI, NPeaYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lMpaswun.

M3meHeHus1, koTopble BHOCATCS B [MpaBuna, BCTynalT B CUSTY MO UCTEYEHUM OOHOIo Mecsiia Co AHS pacKpbITUSi coobLleHust
0 perucTpauun Takux nameHennii baHkom Poccumn, ecnv oHM cBsi3aHbI:

a. C N3MEHEHNEM UHBECTULMOHHONW AeKnapaunm;



14.5.

15.

15.1.

h.

C YBenuuyeHWeM pasmepa BoO3HarpaxaeHusi Ynpaensiolwen komnaHuv, CneunanuavpoBaHHOIO Aeno3vTapus,
Peructpatopa;

C yBenuyeHWeM pacxodoB W (UNM) pacluMpeHuem MNepeyHs PacxodoB, MOANexXallux onfate 3a cyeT UMYyLLecTsa,
cocTasnsoLLero OoHa;

C BBEEHMEM CKMAOK B CBA3N C noralleHmemMm NHBECTULMOHHBIX NaeB unm yBEJNIMYEHNEM NX Ppa3MepPOB;

C yBenuyeHnem BENUYMHbI MaKCMMaribHOrO OTKIOHEHMUs LieHbl MOKynku (npodaxu) MHBeCTUUMOHHBLIX naes, nyGrmMyHo
obbaBnsiemort MapkeT-melikepoM PoHAa Ha OpraHM30BaHHbLIX TOprax, NPOBOAUMbIX GUPKeii, OT PacYeTHOW LieHbl O4HOTO
MHBECTULMOHHOrO nasi;

C yMeHblleHneM obbema caenok ¢ VHBECTULMOHHBIMU NasMy Ha MNPOBOAUMBIX GUpXel opraHM3oBaHHbLIX Toprax,
coBepLUaeMbIX MapKeT-MelNKepoM B TEYEHNE TOProBOro AHS, MO AOCTUXEHUM KOTOPOro ero 06A3aHHOCTb MapKeT-Melkepa
B 9TOT AeHb NnpekpaLlaeTcs;

C YyCTaHOBNeHMemM unn WwucCKrnYeHnem npaBa BliagenbueB MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pgoxoga ot
aoBsepuTenbHOro ynpasnieHusa doHOOoM, a TakkKe C U3BMEHEeHNEM npaswni1 N CPOKOB BbiMNaThbl TAKOro goxoaa,

C UHBIMWN U3MEHEHNSMWN U JOMNONHEHNAMM, NPESYCMOTPEHHBIMM HOPMAaTUBHbLIMUK akTamu baHka Poccum.

M3meHeHus, koTopble BHocATcs B lNMpasuna, BCTynarT B CUJ1y CO OHA UX perncrtpauum BaHkom Poccun, ecnn oHn kacatoTcs:

a.

U3MEHEHUs HaumeHoBaHWa Ynpasnstowen komnaHum, CneuyanuampoBaHHoro genosntapus, Perunctpatopa nmbo uHbIX
cBefeHuin 06 yKasaHHbIX nuuax;

YMeHbLUEHNS  pasmepa BoO3HarpaxaeHus Ynpaenswowen komnaHuu, CneunanuavpoBaHHOrO  AernosuTtapus,
Pernctpatopa, a Takke yMeHbLUEeHWs1 pasmepa 1 (M) CoKpaLLeHUsl MepeyHsi pacxoAoB, NOoANexalmux onnarte 3a cyeT
umyLiecTBa, coctasnstowero ®oHga;

OTMEHbI CKMAOK (HaabaBoK) NN yMEHbLUEHUS UX Pa3MepoB;

W3MEHEHUs1 HaMMEHOBaHUSI YNONTHOMOYEHHOIO Nnua Unmn 6upxu, NnpeaycMoTpeHHbIX Mpasunamu, NMGo MHbIX CBEAEHWI
06 YNonHOMOYEHHOM Nuue nnm o Gupxe;

BKNtoveHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nnue nnu HoBOWM 6V|p>|<e;

WHbIX MOMNOXEHWUI, NpeayCMOTPEHHbIX HOpMaTUBHBIMY akTamu BaHka Poccun.

MHble cBeaeHUA U NONOXeHUs

HanoroobnoxeHne 00X040B OT onepaumnii ¢ UHBECTMLMOHHLIMUY NasMn BnagenbueB VIHBECTULMOHHBIX NaeB - PU3NYECKNX
NUL, OCyLLLeCTBNSAETCS B COOTBETCTBUM C rmasom 23 Hanorosoro Kogekca Poccuiickon ®epepauun. Npu atom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

Hanoroo6bnoxeHve goxofos (Npubbinu) oT onepaunii ¢ MIHBECTULMOHHBIMK Nasimu BriagenbueB VIHBECTULIMOHHBIX Naes -
IOPUANYECKNX NWLL OCYLLIECTBNSIETCA B COOTBETCTBUM C rmaBor 25 Hanoroeoro Kogekca Poccuinckon ®epepaumm.

FeHepanbHbIA gUpeKkTop
AO YK «MepBas»

A.B. Bepwapgckumn



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MAu NULLEBOrO CYeTa B peecTpe BAafeNbLeB MMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJTHOMOYNA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Nognuce 3aasutens / YNosHOMOYEHHOTO NpeAcTaBUTeNs Moanuck AMuUa, NPUHABLLETO 3aABKY:
(®n0) (®K10)
M.M.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCcaunn Ha cyHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, damuansa, MMs, OTYECTBO UM NOTHOE HAaMMEHOBaHWe Bnagenbla MIHBECTULMOHHDBIX NaeB, PEKBU3UTbI JOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNaAENbLA MHBECTULMOHHbIX MAEB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
(®10) (®K10)
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«lMepBasa — ®oHa Mos uenb 2045»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




